AUGUST AGENTS LIMITED

TO THE MEMBERS OF
AUGUST AGENTS LIMITED

The Directors take pleasure in presenting the Annual Report together with the audited financial statements for the year ended on 31% March

2020.

1. FINANCIAL HIGHLIGHTS, RESULTS OF OPERATIONS AND THE STATE OF COMPANY’S AFFAIRS

BOARD'S REPORT

For the year ended on | For the year ended on
31% March 2020 31 March 2019
{Rs.) (Rs.}
Revenue from Operations {Gross) 4,30,22,239 10,94,69,399
Total Revenue 4,30,22.239 10,94,69,399
Profit before Tax 4,22.47,520 10,85,37,181
Tax Expenses 66,00,600 1,41,38,860
Profit after tax for the year 3,56,47.520 9.43.98,321
Surplus as per last financial year 4,21,73,037 1,66,54,380
Profit available for appropriation 7.78,20,557 11,10,52,701
Appropriations;
Reserve Fund {under RBI Act, 1934) 71,46,99%6 188,79,664
Transferred to General Reserve 2,50,00,060 5,00,00,000
Dividend Paid 3,05,00,400 -
Tax on Dividend Paid 62,70,882 -
Net Surplus 29,02.279 4,21,73,037

Income for the year was Rs.4.30 Crores as compared to Rs. 13,95 Crores in the previous year 2018-2019. Profit before tax for the
year was Rs.4.22 Crores as compared to Rs, 10.85 Crores in the previous year 2018-2019. Profit after tax for the vear was Ra.3.56
Crares as compared to Rs. 9.44 Crores in the previous year 2018-2019,

After considering the Company’s profitability and overall financial performance, the Board of Directors of the Company is pleased
to recommend a dividend of Rs.1.8C per equity share of Face Value Rs.10/- each i.e., 189 for the financial year ended on 31/03/2020
amounting o Rs.2.75 Crores. The Dividend, if approved by the members at the ensuing Annual General Meeling, shall be paid out
of the Company’s cusrent year's profit in accordance with the provisions of the Companies Act, 2013. The Board proposes to transfer

Theze are no significant and material orders passed by the regulators or couris o tribunals that would impact the going concern status
MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION

There have been no material changes and commitments affecting the financial position between the end of the financial year and the

Details of Loans, Guarantees and [nvestments covered under the provisions of Sectior 186 of the Companies Act, 2013 are given in

In line with the provisions of the Companies Aet, 2013 the Company has framed its Corporate Sccial Responsibility (CSR) policy
for the development of programmes and projecis for the benefit of weaker sections of the society and the same has been approved by
the CSR Committee and the Beard of Directors of the Company. Pursuant to requirements w/s. 135 and Rules made thereunder a

2. DIVIDEND & RESERVE
an amount of Rs.2.50 Crores to the General Reserves.
3. SIGNIFICANT AND MATERIAL ORDERS PASSSED BY REGULATORS OR COURTS OR TRIBUNALS
of the Company or its future operations.
4.
BETWEEN THE END OF THE FENANCIAL YEAR AND THE DATE OF THE REPORT
date of the report.
3. PARTICULARS OF LOANS, GHRANTEES QR INVESTMENTS
the notes 1o the Financial Statements.
6.  CORPORATE SOCIAL RESPONSIBILITY
report on CSR activities during the year in the prescribed format is annexed herewith as “Annexure A™
7.

ECONOMIC SCENARIQ, BUSINESS OUTLOOK, RISK MANAGEMENT ANP ADEQUACY OF INTERNAL
FINANCIAL CONTROLS

In view of the unprecedented COVID-19 pandemic and economic forecasts, the Management has assessed the recoverability of ifs
assels incleding Investments. Ie such assessment, the Company has considered internal and external information upto the date of
approval of the financizl statements including economic forecasts. The Company has performed analysis on the assumptions used
and based on current indicators of future economic conditions, the Company expects to recover the carrying amount of these assets.
The impact of the global health pandemic may be different from ihat estimated as at the date of approval of the financial statements
and the Company will continue o closely monitor any material changes to future economic cenditions.

The Company has a robust Business Risk Management framework to identify, evaluate business risks and opportuaities. This
framewerk seeks to create wansparency, minimise adverse impact on the business objectives and enhance the Company’s competitive
advantage The Company has adequate [nternal Financial Conirol (IFC) over financial reporting and the same is commensurate with
its size and operations.
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DEPOSITS

Chapter V of the Companies Act, 2013 read with Companies (Acceptance of Deposit) Rules, 2014 is not applicable fo the Company
since the Company is a Non Deposit-taking Non-Banking Finance Company registered with Reserve Bank of India. However, the
Company has rot accepted any deposit from the public also,

BDIRECTORS AND KEY MANAGERIAL PERSONNEL
The Board of Directors of the Company is properly constituted so as to comply with the stipulations under the Companics Act, 2613
and the rules made thereunder as well as the terms of the Memorandum and Articles of Association of the Compay. [n accordance

of the Provision of Section 152 of the Companies Act, 2013 and the Company’s Article of Association Shri K. Damani (DIN. -
0005G123) shall retire by rotation at the ensuing Annwvat General Meeting and, being eligible, offers himself for re-eiection,

Shri R, P, Singh & Shri V. Sureka were appointed as Independent Directors of the Company and their term of five years is coming
to end on 29/03/2020. Since there is no statutory requirement for appoiniment of Independent Directors, the Board in its meeting
dated 03/02/2020 has decided to appoint Shri R. P. Singh (DIN. — 60240910} and Shri V. Sureka (DIN. — 02845176) as additional
Director of the Company till the conclusion of ensuing Annual General Meeting.

Shri Satyendu Pattnaik was appointed as Company Secretary w.e.f. 30/09/2019.

9.1.  MEETINGS

During the year under review 6 (Six} Board Meetings were convened and held. The intervening gap between the Meetings
was within the period prescribed under the Companies Act, 2013, The details of the meetings held ate as under:

Board Meetings held during the Year

Dates on which the Board Total Strength of the No. of Directors
meetings were held Board present
23/04/2019 3 5
19/07/2019 5 §
07/8/2019 3 3
30/09/2019 5 5
08/11/2019 5 5
$3/02/2020 3 ]

Attendance of Directors al Hoard Meetings and Annual General Meeting

Name of Directors Attendance at the Board Meetings heid on Attendance at AGM

23/04/2019 | 19/07/201907/08/2019130/09/2019/08/11/2015 03/62/2020 | held on 31* May, 2019
Shri §. K. Daga + v + v 3y 3 3
Shri K. Damani N v v 4 | 3 v
Shri P. Tondon + v ] | )y d 3
Shri R P. Singh + < 3 J 4 J 3
Shri V. Sureka M ¥ < qJ 3 7 v

One meeting of CSR committes was heid on 03/02/2020 and was attended by ail the members.
DIRECTOR’S RESPONSIBILITY STATEMENT

To the best of their knowledge and belief and according te the information and explanation obtained by them, your Directors make
the following statements in term of Section 134(3)c) of the Companies Act, 2013:

a. that in the preparation of the annual financial statements for the year ended March 31, 2020, the applicable accounting standards
have been foliowed along with proper explanation relating to material depertures, if’ any;

b, that such accounting policies as mentioned in Note 2 of the Notes to the Financial Statements have been selected and applied
consistently and judgement and estimates have been made that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company as at March 31, 2020 and of the profit of the Company for the year ended on that date;

<. that proper and sufficient care has been taken for the maintenance of adequate accounting records in aceordance with the
provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for preventing and detecting fraud and
other irtegularities;

d. that the annual financial statements have been prepared on a going concern basis;

e. that systems to ensure compliance with the provisions of alt applicable laws were in place and were adequate and operating
effectively
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16,

18.

EXTRACT OF ANNUAL RETURN
The details forming part of the extract of the Annual return in Form MGT 9 is annexed herewith as “Annexure B”.
RELATED PARTY TRANSACTIONS
Details of all the related party transactions that were entered into during the financial year are annexed herewith as “Annexure — C™
in the prescribed format Ferm AOC-2 as per Section 134(3)(h) of the Companies Act, 2013 read with Rule 82} of The Companies
{Accounts) Ruies, 2044,
AUDITORS
13.1.  Statutory Auditors
Messrs Vidyarthi & Sons, Chartered Aceountants, Gwalior were appointed as Statutory Auditor of the Company to hold
office tili the conclusion of the Annual General Meeting to be held in the calendar year 2022 and their appointment is not
required to be ratified each year at the Annual General Meeting of the Company,
132,  Secretarial Auditors
The Board had appointed M/s. M. Rathi & Co., Company Secretaries to conduct Secretarial Audit of the Company for the

Financial Year — 2019 - 2020, The Secretarial Audit Report for the financial year ended on 31.03.2020 is annexed herewith
as “Annexure D. The report is self — explanatory and does not call for any comments,

13.3.  Audif Report
The Auditors™ report along with Notes on Accounts is self-explanatory and therefore, does not cali for any further comment
under section 134(3) of the Companies Act, 2013. None of the Auditors of the Company have reported any fraud as specified
in Section 143(12) of the Companies Act, 2013 (including any statutory modification(s) or re-enactment(s) thereof for the
time being in foree)

ENERGY CONSERVATRION, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARINGS AND OUTGO

Provisions of Section 134(3)(m) of the Companies Act, 2013 in regard te conservation of energy, technology absorption and foreign
exchange eamings and outge are not appiicable to your Company.

COST RECORDS

The provisions of Section 148 of the Companies Act, 2013 are not applicable to the Company.

PARTICULARS OF EMPLOYEES

Provisions of Section 197 of the Companies Act, 2013 read with Rule 5 of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014, are not applicable as no employee was in receipt of such remuneration as prescribed under the

section.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013,

No complaind relating to sexual harassmens at work place has been received during the year.

ACKNOWLEDGEMENTS

The Directors place on record their sincere appreciation to alf the stake holders ang the employees of the Company for theér unstinted
commitment and continued contribution to the Company.

For & Behslf of the Board of Pirectors

K. DAMANI  Directors
: DIN. - 00030123

PRADIP
TONDON

: P.TONDON  Managing
DIN. - 02936222  Director

Registerad Office

Birla Bunlding

%1, R N. Mukherjee Road

Kelkata — 700 001.

Dated - the 26" day of May 2020
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ANNEXURE 'A

REPORT ON CORPORATE SOCIAL RESPONSIBILITY
(CSR) ACTIVITIES / TMITIATIVES
[Pursuant to Section 135 of the Act & Rules made thereunder]

A brief outline of the Company's CSR policy, including overview of the prejects or programmes proposed o be undertaken
and reference to the web-link to the CSR policy 2nd projects or programmes;

In line with the provisions of the Companies Act, 2013, the Company has framed its CSR policy for the development of programmes
and projects {or the benefit of weaker sections of the Society and the same has been approved by the CSR Committee of the Board.
The Company wautd work for the uplifiment of the anderprivileged at large. Greater emphasis i5 laid on the preventive health care,
sanitation, education, water supply, agriculture, catile care, enviromment protection, and eshancing the income of the rural people.
We plan to underfake our CSR activities through some reputed Charitable Trusts and Socisties.

The Conpoesition of the CSR Committee.

ShriS. K, Daga - Chairman & Director
Shr K. Damani - Director
Shri P. Tondon - Managing Director & CFQ

Average net profit of the Company for last three financial years,
2016-17,2017-18 and 2018-19 is : Rs.395.19 Lakhs

Preseribed CSR Expenditure at 2% : Rs,7.90 Lakhs

e

Details of CSR spent during the financial year:

{a}  Total amount to be spent for the financial year 20§9-20 : Rs.7.90 Lakhs
(b}  Amount unspent, if any : Rs.7.90 Lakhs

(¢)  Manner in which the amourt spent during the financial year 2019-2020 is detailed below:-

51 C8R Project Sector in Projects or Amount Amount spent on Cumu- Amount spent:
Mo or activity whicl: the programmes (£} outlay the projects or lative Direct or
dentified project is Local area or other (budget) programs expen- threugh imple-
covered (2) Specify the State | project or Subheads: (1) diture up to | menting agency
and district where program- Direct expenditure the
project or wise ot prajests or reporting
programme was programs (2} period
undertaken Overheads
i 2 3 4 3 & 7 8
[ NIL

In case the Company has failed to spend the two per cent, of the average net profit of the last three financial years or any
part thereof, the Company shall provide the reasons for not spending the amount in its Board report.

The three criteria for applicability of Section 133 of the Companies Act, 2013 were not applicable on the Company till
the last financial year. The Company was not able to find suiiable avenues to spend the amount of its CSR. The
obligation for the year 2019-2020 will be spent along with the obligation for the year 2020 — 2021.

A responsibility statement by the CSR Committee that the implementation and monitoring of CSR Policy, is in compliance
with CSR objectives and Policy of the Company.

The CSR Comemittee confirms that the implementation and monitoring of CSR Policy is in compliance with CSR objectives and
poiicy of the Company.

KRISHNA PRADIP
DAMANI . TONDON &
Kolkata, K .Damani P. Fondon

Dated, the 26th day of May, 2020 {Director) (Managing Ditector)
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L REGISTRATION AND OTHER DETAILS:

ANNEXURE - & TO THE BOARD'S REPORT

Extract of Annual Report

as on the Financial Year ended 31.03.2020
[Pursuant to Section 92(3) of the Companies Act, 2043, and Rule 12(1)
of the Companies {(Management and Adminisiration} Rules, 2014}

FORM No. MGT ~ 9

i) | CIN: US1109WB1996PL.C0O76597
iy | Registration Date 15% January 1996
iif) | Name of the Company AUGUST AGENTS LIMITED
iv) i Category of the Company Public Company
v} | Sub Category of the Company | Please tick whichever are applicable] | Limited by shares
vi) | Whether shares listed on recognized Stock Exchange{s) No.
. PRINCIPAL BUSINESS ACTIVEFIES OF THE COMPANY
{All the business activities contributing 18 % or more
of the total tusnover of the company shail be stated}
51 No. Name and Description of main produets / services NIC Code of the % {o total turnoves of the
Product/service company
I Financial Secior 0867 100%
HI.  PARTICULARS OF HOLDING, SUBSIEHARY AND ASSOCIATE COMPANIES
Pi‘) Name and Address of the Company CIN /GLN Helding / Subsidiary / Associate
1 Vindhya Telelinks Ltd. L31300MP1983PLCOD2134 HOLDING
2 Insilco Agents Limited US1169WB 1995PLC074406 ASSOCIATE
3 Laneseda Agents Limited U51909WB1995PL.C0O73959 ASSOCIATE
V.  SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
iy Category-wise Share Holding
Category of No. of Shares held at the beginning No. of Shares held at the end %
Shareholders of the vear [As on 31-March-2019] of the year [As on 31-March-2020} Change
; % of Total . %% of Total during
Demat Physical ‘ Total ‘ Shares Demat Physical Totul Shares the year
A. Promoter s
(£} Indian
a} Individual/HUF " - - - - - - - -
b) Central Govt B - B B - i B - -
&} State Govi(s) i } B B - N N - .
) “ 15250200 15250200 100 15250200 152502060 100
d) Bodies Corp. [
¢} Banks / Bl ) ) ) ) - ) ) - -
f) Any other 3 B - N - B ) - -
Total sharehoiding 15250200 15250206 100 15250200 15250200 100 0
of Promoter {A}

B. Public Shareholding

{1) Institutions

a) Muiuai Funds

b) Banks / Fl

¢} Central Govt

d) State Govi(s)

¢) Venture Capitat
Funds
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f) Iasurance -
Companies

g) Fils

k) Foreign Venture -
Capial Funds

i} Others (specify) -

Sub-total (B}(1)

{2) Nop-Institutions

a) Bodies Comp

1} Indian

i) Overseas

b} Individuals

sharcholders holding
noiminal share capital
upto Rs, | lakh

i} Individual -

sharcholders holding
nominal share capital
in excess of Rs. 1 lakh

it) Individuat -

¢) Others {specify) -

Non Resident [ndiang

Overseas Corporate -
Bodies

Foreign Nationals

Clearing dMembers

Trusls

Forewgn Bodies - DR

Sub-total (B){2)

Total Public Sharcholding
B=(B)}(1)+(B){(2)

. Shares held by Custoetian
for GDRs & ADRs

Grand Total (A+B+C) 15250200 15250200 100 15250260 15250200 160 0
B}  Sharcholding of Promoter:
Shareholding at the beginning of the year Shareholding at the end of the year l}?nc:!?:rie
s No. of % of total %%0f Shares No. of % oftotal | %6of Shares folding
Mo Shareholder’s Name Shares Shares of Pledged / Shares Shares of Pledged / during the
the encumbered the encembered year
company to total shares company to total
shares

H Virdhya Tetelinks Limited 13249600 100 0 15249600 100 0 0

2 | Vindhya Teifelinks Limited & 100 0 0 100 ¢ 0 0
Sushil Kumar Daga

3 Vindhya Teielinks Limited & 100 0 0 100 G 0 0
Krishna Damani

4§ Vindhya Telelinks Limited & 100 0 0 100 [ 0 0
Pradip Tondon

5 ] Vindhya Telelinks Limited & 100 0 0 100 0 0 0
Yashvant Singh Lodha

6 | Vindhya Telelinks Limited & 100 ¢ 0 100 0 0 0
Vinod Kumar Sharma

7 | Vindhya Telelinks Limited & 100 4 0 100 0 0 ]
Umesh Varma
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€y Change in Promoters' Shareholding: (please specify, if there is no change)
Shareholding at the beginning | Cumulative Shareholding
of the year during the vear
133). No. of % of total No. of % of total
’ shares shares of the shares shares of the
company company

At the beginning of the year

No Changes during the year

Date wise Increase / Decrease in Promoters Shareholding during the
year specifying the reasens for increase / decrease {e.g. allotment /
transfer / bonus/ sweat equity etc.):

No Changes during the year

At the end of the year

No Changes during the vear

Dy

Shareholding Pattern of top ten Shareholders: (other than Directoss, Promoters and Holders of GDRs and ADRs)

NIL

E)  Shareholding of Directors and Key Mznagerial Personnel:

None ef the Directors and Key Managerial Personnel hold any beaeficial interest in shares of the Company

F} Indebtedness — Indebtedness of the Company icluding interest outsianding/accrued but not due for payment:

Secured Loans
excluding deposits

Ungecured
Loans

Deposits

Tetal
Indebtedness

Indebtedness at the beginning of the financial year

i) Principal Amouni

ii} Interest due but hot paid

iii} interest accrued but not due

Total (i+ii+iii) 0

Change in Indebtedness during the financial year

* Addstion

* Reduction

Net Change

Indebtedness st the end of the financial year

i} Principal Amount

if) Interest due but not paid

ifi} Interest acerued but not due

Total (i+irHii) 0

[

V. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A, Remuneration to Managing Director, Whole-time Directors and/or Manager;

Name of MD/ WTD / Manages | Totai Amount
SN, Particutars of Remuneration TP Tondon (Rs.})
1 Gross salary 60000 66000
(&) Salary as per provisions contained in section 17¢1) of the
Income-tax Act, 1961
(b) Value of perquisites u/s $7(2) Income-tax Act, 1961
() Profits in lieu of salary under section 17(3)
Income- tax Act, 1961
2 Stock Option
3 Sweat Equity
4 Commsission
- 45 % of profit
- others, specify
5 Others {(Director’s Sitting Fees) 12000 12060
Total (A) 72000 72,000
Ceiling as per the Act The remaneration is welf within the limits
prescribed under the Companies Act, 2013
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B. Remuneration to other directors

Wame of Directors Total
i i A 1
$.No. Particulars of Remuneration S.K Daga B B R 7. Singh | V. Surcka Egc;u)n
i independent Directors
Fee for attending board committee meetings §2000 12G00 24000
Commission
Others, please specify
Total (1} 12000 12000 24000
2 Other Non-Executive Directors
Fee for attending board committee meetings 12000 12040 24000
Commission
Cthers, please specify
Total {2) 12000 12000 24000
Total {(By=(1+2) 12000 12000 E2000 12000 48000
Totai Managerial Remuneration 12000 12000 12000 12000 48000
Owezall Ceeling as per the Act The remuneration is weli within the limits prescribed under the Companies
Act, 2013

C. Remuneration to Key Managerial Personnel other than MI/ Manager/ WTD

. . . Key Managerial Personnel
3N Particulars of Remuneration rTe] e TFO Tomal
1 Gross salary S. Pattnaik
(a) Salary as per provisions contained is section 17(1) 15000 15000
of the Incomenlax Act, 1961
(b} Vaiue of perquisites u/s 17(2) Income-tax Act, 1961
(c) Profits in lieu of salary under section 17(3) Income-tax Act, 1061
2 Stock Option
3 Sweat Equity
4 Cominisgion
- #5 % of profit
oshers, specify. .,
5 Others, please specify
Total 15000 15600
VL PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES
Tvpe Section of the Brief Details of Penalty Authority Appeal made,
Companics Description / Punishment/ [RDy/ if any (give
Act Compounding WNCLT/ Details}
fees imposed COURT]
A, COMPANY NIE
B, DIRECTORS NIL
C. OTHER OFFICERS IN NIL
DEFAULT
For & Behalf of the Board of Directors
K. DAMANI  Directors
BAMAN = DIN, - 00030123
,?g’:?;; P.TONDON  Managing
DIN. - 02936222 Director
Registered Office;
Birla Building

9/1, R. N. Mukherjee Road
Kolkata - 700 G01.
Dated - fhe 26 day of May 2020
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AMNEXURE - C

Form No, AOC.2
[Pursuant to Clause (h} of Sub-seotion {3) of Section 134 of
the Act and Rule 8(2) of the Companies (Accounts) Rigles, 2014

Form for Disclosure of particulars of contraets / arrangements entered into by the
Company with retated partics referred to in sub-section (1) of section 188 of the Companies
Act, 2013 including certain arms length transactions ander third proviso thereto

1 Details of contracts or arrangements or transactions nof at arm’s length basis,
{a)  Name(s) of related party and nature of relationship : PRADIP TONDON {Managing Director & CFO)
{b} Nature of contracts / arrangements/ transactions Agreement {o aci as Managing Director
{&) Durations of the contracts/ arrangements/ transactions  © 5 years w.ef. April 7, 2013
{d} Salient terms of the contracts or arangements or  :  Rs.5000/~ {Rupees Five thousand only) per monih ie.
transactions including the value, if any Rs. 60000/ (Rupees Sixty thousand oniy) per annum,
(&) Jugtification for entering into such contracts or :  Required under Section 203 of the Companies Act, 2013

arrangements or fransactions

(f} Date(s) of approval by the Board : 30th Masch 2015
(L) Amount paid as advances, if any o Wil
(h) Date on which the special resolution was passed in  : 3ist July 2015

general mesting as required under first proviso lo
Section 188

2, Details of material contracts or arrangement or transactions at arm’s length basis
{a) Name(s) of related pariy and nature of relationship T NA.
(by  Nature of contracts / arrangements/ transactions T NA
{c) Durations of the contracts/ asrangements/ transactions o NA
{d} Salient terms of the contracls or arrangements or : N.A.

transactions includiag the value, if any
(e) Date(s) of approvai by the Board T NA

(H Amouni paid as advances, if any i NA

For & Behalf of the Board of Directors

) K. DAMANI  Directors
= DIN, - 00050123

PRADIP
TONDO

P.TONDON Managing
DIN. - 02936222 Director

Registered Office:

Birla Building

9/1, R. N, Mukherjee Road
Kolkata— 700 001.

Dated — the 26" day of May 2020
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COMPARY SECRETARIES

CS M.t

FORM Ng MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 3157 MARCH, 2020
[Pursuant to Kegulation 244 of SEB! (Listing Chligations and Disclosure Requirements) (Amendment)
Regulations, 2015)]

To,

August Agents Limited
/1, RN. Mukherjee Road
Kolkata- 700 001

Thave conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence
to good corporate practices by M/s, August Agents Limited (hereinafter called the company). Secretarial
Audit was conducted in a manner that provided me a reasonable basis for evaluating the corporate
canducts/statutory compliances and CXpressing my opinion thereon.

Based on my verification of the Company's boaks, papers, minute books, forms and returns filed and other
records maintained by the compary and also the information provided by the Company, its officers, agents
and authorized representatives during the conduct of secretarial audit, | hereby report that in my opinion,
the company has, during the audit period covering the financial year ended on 312t March, 2020 complied
with the statutory provisions listed hereunder and also the Company has proper Board processes and
compliance mechanism in place to the extent, in the manner and subject to the reporting made hereinafter.
The members are requested to read this report along with my letter of even date annexed to this report.

Phave examined the hooks, papers, minute books, forms and returns filed and other records maintained hy
M/s. August Agents Limited {"the company") for the Snancial year ended on 315t March, 2020 according to
the provisions of

L. The Companies Act, 2013 (the Act) and the rules made thereunder;

4. The Company being an unlisted Public Limited Company the following Acts were not applicable:

G Hhe Serurities Contracts {Regulation) Act, 1956 ("SCRA’) and the rules made thereunder
) The Deposiories Act, 1996 and the Regulations and Bye-laws framed thereunder

3. The foliowing Regulations snd Guidelines prescribed under the Securities and Exchange Board of
India Act, 1992 (‘'SEBI Act’) for the financial year ended on 37 March, 2020 were not applicable:

a) The Securities and Exchange Board of india (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011;

b) The Securities and hxchange Board of India (Prohibition of lnsider Trading) Regulations, 1992

¢) The Securitics and Exchange Board of India (Registrars to an [ssue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client;

d} The Securitics and Exchange Board of India (Issue of Capital and Disclosure Requirements
Regulations, 2004 .

AU/ 1, Raja Ran Mohan Ray Road, Kolkata - 700 041, lZ~mail: mrathico®@gmail.com
PHL NO-(M)-9831133062, {LL)- 033 24068057
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COMPANY SECRETARIES

@

o) The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee Stock
Purchase Scheme) Guidelines, 1999;

f) The Securities and Fxchange Board of India (Issue and Listing of Dcbt Securities) Regulations,
2008;

g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009;
) The Sccurities and Exchange Board of India (Buyback of Securities) Regulations, 1098:

Forcign Exchange Management Act, 1999 and the rules and regulations made thereunder to the
extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial
Borrowings.

4. ‘The following law(s) was specifically applicable to the Company, for which 1 relied upon the
representations made by the Company and its officers for systems and mechanism framed by the
Company and the books, pepers, minute books, forms and return of which were examined by me on
test check basis for this report,

e RBFAct, 1934
* Prevention of Money Laundering Act, 2002
* Preveation of Money Laundering (Maintenance of Records) Rules, 2005

* NBFC -Non-Systemically Important- Non Deposit taking- Company (Reserve Bank}
Directions, 2014.

5. 1have alse examined compiiance with the applicable clauses of Secretariat Standards issued by The
Institute of Company Secretaries of india,

6. During the period under review the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, etc. mentioned above,

[ further report that

1) The Hoard of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors. There were no changes in the composition of the Board of
Brectors during the period under review.

) Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes
onagenda were sent at least seven days in advance and a system exists for seeking and obtaining
turther information and clarifications on the agenda items before the meeting and for meaningful
participation at the meeting,

i) Majority decision is carried :hrough while the dissenting members” views, if any, are captured and
recorded as part of the minutes,

iv) There are adequate systems and process in the company commensurate with the size and operations

of the Company to moniter and ensure compliance with applicable laws, rules, reguiations and
guidelines.

AN/20T, Raa Ram Mohan Roy Road, Kotkata - 700 041, E-mail mrathico@gmail.com
PHONO-(M) 983113 062, [11.)- 033 24068057




cs

CO.

COMPANY SECRETARIES

3

I'further repert that since 24/03/2020 the Country was under complete lockdown till the end of the
financial year. As the Company is a Non Banking Financial Company hence its operating activities
were not affected. Though the management has assessed the recoverability of its assets including
investments. Other than tais there was no specific events/actions having a major bearing on the
Company’s affairs in pursuance of the above referred laws, rules, reguiations, guidelines, standards
ete, referred to above.

Place: Kolkata Signature: (uMb“ m :
Dated: 25" May, 2020 Name of the Company : M.RATHI & CO.
Secretary in practice: KUMKUM RATH}
FCSNo : 6016;CP.No. : 6209
Firm UIN: PZ006WB006300
UDIN: F006016B000278904

A4B/Z, 1, Raja Ram Mohan Roy Roag, Kolkata - 700 041, E-mail: mrathic il.co
PH.NQL-(M)-9831133062, (LL)- 033.24068057
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‘Annexure A’
To,
August Agents Limited
9/1, RN. Mukherjee Road
Kolkata- 700 001
My report of even date is to be read along with this letter.
1. Maintenance of secretarial record is the responsibility of the management of the company. My

responsibility is to express an opinion on these secretarial records based on my audit,

2. I'have followed the audit practices and processes as were appropriate to obtain reasonable assurance
about the correctness of the contents of the Secretarial records. The verification was done on test
basis to ensure that correct facts are reflected in secretarial records. I believe that the processes and

practices, ! followed provide a reasonable basis of my opinion.

3 Phave not verified the corractness and appropriateness of financial records and Books of Accounts

of the company.

1 Where ever required, have abtained the Management representation about the compliance of laws,

rules, aud regulations and happenings of events etc.

5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations,
standards is the responsibility of management. My examination was limited to the verification of

brocedures on test basis.

6. In the process of forming an opinion on compliances and issuing the report, 1 have taken into
consideratien the compliance related action taken by the Company after 31st March, 2020 but before

the issue of this report.

7. The Secretarial Audit report is neither an assurance as to the future viability of the company nor of
the efficacy or effectiveness with which the mnanagement has conducted the affairs of the comparny.

Place: Kelkata Signature:
Dated: 259 May, 2026 Name of the Company : M.RATHI & CO.
Secretary in practice: KUMKUM RATH]
FCSNo : 6016; C.P. No, : 6209
Firm UIN: P2006WB006800
UDIN: FO06016B000278904

A4B/2,1, Raja Ram Mohan Roy Road, Kotkata - 700 041. E-mail- mrathico®email.com
PHONO-(M)-9831133062, (LL)- 033-24068057



VIDYARTHI & SONS

CHARTERED ACCOUNTANTS
MADHUVAN, 1 FLOOR, L-3, GANDHI NAGAR, GWALIOR, 474002 (M. P.)
PHONES: (0751) 2420870, 2420056 FASCIMILE: (0751) 2425091
E-MAIL: amitvidyarthi@hotmsil.com

INDEPENDENT AUBITOR’S REPORT
To the Members of August Agents Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of August Agents Limited {"the
Company"), which comprise the Standalone Balance Sheet as at 31® March 2020, the
Standalone Statement of Profit and Loss, Standalone Statement of Cash Flow for the year
then ended, and nofes to the standalone financial statements, including a summary of
significant accounting policies and cther explanatory information (hereinafter referred to as
“the standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of
the Company as at 31 March 2020, its profit and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those SAs are further described in the
Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of aur
report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the standalcne financial statements under the provisions of the Act
and the Rules there under, and we have fulfiled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

information other than the Standalone Financial Statements and Auditor's Report
Thereon

The Company's Management and Board of Directors are responsible for the preparation of
the other information. The other information comprises the information included in Board's
Report Including Annexures to Board's Report, and Sharehoiders Information, but does not
include the standalone financial statements and our auditor's report thereon. The Board's
Report including Annexures to Board's Report is expected to be made available to us after
the date of this auditor's report.

Gur opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.




in connection with our audit of the standalone financial statements, our responsibility is to
read the other information identified above when it becomes available and, in doing so,
consider whether the other information is materially inconsistent with the standalone financial
statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated.

Management's Responsibility for the Standalone Financial Statements

The Campany's Management and Board of Directors are responsible for the matters stated
in section 134(6) of the Act, with respect to the preparation of these standalone financial
statements that give a true and fair visw of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the Accounting Standards (AS) specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the asseis of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent, and design, implementation and mainienance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completenass of the
accounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error,

in preparing the standalone financial statements, management and board of directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or fo cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

QOur objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the sconomic decisions of users taken on the basis of these
standalone financial statemenis.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

= lIdentify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive 1o those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material migstaternent
resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal
confrol.




= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143{3)(i) of the Act,
we are also responsible for expressing our opinlon on whether the Company has
adeqguate internal financial controls system in place and the operating effectiveness of
such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

»  Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern, If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
fo continue as a going concern.

+ Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decistons of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in {i) planning the scope of our audit work and
in evaluating the results of our work; and (i} to evaluate the effect of any identified
misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and {o communicate with them
all relationships and other matiers that may reasonably be thought io bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order™), issued by
the Central Government of India in terms of sub-section {11) of section 143 of the Act,

we give in the Annexure A, a statement on the matters specified in paragraphs 3 and 4
of the Order, tc the extent applicable.

2 Asrequired by Section 143(3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

() In our opinion, proper books of accounts as required by law have been kept by the
Company so far as it appears from our examination of those books:
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{c) The Balance Sheet, the Statement of Profit and Loss including the Cash Flow
Statement dealt with by this Report are in agreement with the books of account;

{d) In our opinion, the aforesaid standaione financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Companies
{Accounting Standards) Rules, 201%, as amended,

(e} On the basis of the written representations received from the directors as on 31
March 2020 taken on record by the Board of Directors, none of the directors is
disqualified as on 31* March 2020 from being appointed as a director in terms of
Section 164 (2) of the Act;

{fy With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer io our
separate Report in Annexure B.

(g} With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of Section 187(16) of the Act, as amended:

In our opinicn and te the best of our information and according to the explanations
given to us, the remuneration paid by the Company to its Director during the year is
in accordance with the provisions of Section 1970of the Act.

{h) With respect to the other matters o be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position;

i The Company did not have any long-term contracts inciuding derivative
contracts for which there were any material foreseeable losses;

iil. There were no amounts which were required to be transferred to the investor
Education and Protection Fund by the Company.

For Vidyarthi & Sons

Chartered Accountants

T oo Firm Reg. No.000112C

L
Al
i ;/

e

Ry sz ing it S. Vidyarthi
Partner
Membership No.F-078296

UDIN: 20078206AAAAAS T4
Place; Gwalior

Date: 26™ May 2020




ANNEXURE ‘A’ TO THE INDEPENDENT AUDITORS' REPORT

{Refer to in paragraph 1 under ‘Report on other Legal and Regulatory Reguirements’
section of our report of even date)

Report on Companies (Auditor's Report) Order, 2016 {“the order”} issued by the
Central Government of India in terms of Section 143{11) /of the Companies Act,
2013{"the Act”) of AUGUST AGENTS LIMITED (“the Company”)

D

2)

3)

4}

&)

The Company has no Fixed Assets. Accordingly, paragraph 3 {i) (a), 3 {)) (b) and
3 () {c) of the order are not applicable.

Since the Company does not have any Inventories, hence paragraph 3(ii) of the
Order is not applicable to the company.

According to the information and explanation given to us and on the basis of our
examination of the bocks of account, the company has not granted any loans,
secured or unsecured to companies, firms, Limited Liability Partnerships or other
parties covered in the register maintained under Section 189 of the Act
Accordingly, the provisions of the paragraph 3 (iii) (a), (b) and (c) of the order are
not applicable to the company and hence not commented upon.

in our opinion and according to the information and explanation given to us, the
company has complied with the provisions of Section 185 and 186 of the Act,
with respect to loans given, investments made, guarantees and securities given.

The company has not accepted any deposiis from the public covered under
Section 73 to 76 of the Act.

As per information and explanation given by the management, maintenance of
cost records as prescribed by the Central Government under sub-section {1} of
Section 148 of the Act has not been applicable to the company. Hence paragraph
3(vi) of the Order is not applicabie to the company.

a) According to the records of the company, undisputed statutory dues including
Provident Fund, Employees’ State |nsurance |, Income Tax, Sales Tax,
Wealth Tax, Service Tax, Good and Service Tax, Duty of Customs, Duty of
Excise, Value Added Tax, Cess any other statutory dues have generally been
regularly deposited with the appropriate authorities.

b) According to the information and explanations given to us there were no

outstanding statutory dues as on 31% March, 2020 for a period of more than
six months from the date they became payable.

c) Accerding to the information and explanations given to us, there are no
amounts payable in respect of Income Tax, sales Tax, Wealth Tax, Service
Tax, Goods and Service Tax, Duty of Customs, Duty of Excise, Value Added
Tax, Cess which have not been deposited on account of any disputes.

According to information and explanation given to us the company has not taken
ioans or borrowings from financial institution, bank, government or dues to
debenture holders, so the question for default in repayment does not arise,




9) According to the information and expianation given to us, the company has not

10}

11)

12)

13)

14)

15)

16)

raised any money by way of initlal public offer or further public offer (including
debt instruments) and term loans during the year and hence paragraph 3(ix) of
the Order is not applicable.

Based on the audit procedures performed and the information and explanations
given to us, we report that no fraud on or by the company has been noticed or
reported during the year, nor have we been informed of such case by the
management.

According to the infarmation and explanations given to us and based on our
examination of the records of the Company, the Company has paid/provided for
managerial remuneration in accordance with the requisite approvals mandated by
the provisions of section 197 read with Schedule V to the Act.

As the company is not a Nidhi Company hence reporting under paragraph 3(xii)
of the Order with respect to Nidhi Rules, 2014 is not applicable to the company.

According to the information and explanations given to us and based on our
examination of the records of the Company, all transactions with related parties
are in compliance with Section 177 and 188 of the Act, wherever applicable and
details of such transactions have been disclosed in the standalone financial
statements as required by the applicable accounting standards.

According to the information and explanations given to us, the company has not
made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year,

According to the information and explanations given 10 us the company has not
entered into any non-cash transactions with the directors or persons connectad
with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

The company is registered under Section 45-1A of the Reserve Bank of India Act,
1934,

For Vidyarthi & Sons
Chartered Accountants
-, Firm Reg. Mo.000112C

% FLounnid

Amit S. Vidyarthi
- Partner

Membership No.F-078296
UDIN: 20078296AAAAAS 1114

Place: Gwallor
Date: 26" May 2020




‘ANNEXURE — B’ TO THE INDEPENDENT AUDITORS’ REPORT

The Annexure referred to in paragraph 2{f) under the heading “Report on Other Legal
and Regulatory Requirements” of our Independent Auditor's Report of even date, in
respect to the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”) of M/s AUGUST AGENTS LIMITED for the
year ended 31 March, 2020, we report that:

We have audited the Internal Financiai Controls over financial reporting of AUGUST
AGENTS LIMITED {“the Company”) as of 31 March 2020 in conjunction with our audit of
the standalone financial statements of the Campany for the year ended on that date.

Management’s responsibility for Internal Financial Controls

The Company's management and board of directors are responsible for establishing and
maintaining internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internat Financial Controls over Financiat Reporting
issued by the Institute of Chartered Accountants of India (ICAI). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business,
inciuding adherence to company's policies, the safequarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting

records, and the timely preparation of reliable financial information, as required under the
Act

Auditor's Responsibility

Our responsibifity is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial controls Over Financial Reporting (the
“Guidance note”) issued by ICAl and Standards of Auditing prescribed under section 143(10)
of the Act, to the extent applicable to an audit of internal financial controls. Those Standards
and the Guidance Mote require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adeqguacy of the
imternal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial conirols over financial reporting, assessing the risk that a
material weakness exists. and tesiing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
standalone financial siatements, whether due to fraud or error.

We belheve that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our audit opinion on the Company's interna! financial controls system over
financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed fo
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of standalone financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance
of records that, In reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company;, (2) provide reasonable assurance that
transactions are recorded as necessary io permit preparation of standalone financial
statements In accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) pravide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the standalone financial statements,

iherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibiiity of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject fo the risk that the internal financial control over financial reporting may become
madequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate

Opinion

In our opinion, the Company has, in aill material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31* March 2020, based on the interna! control over
financial reporting criteria established by the Compary considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reparting Issued by the Institute of Chartered Accountants of India.

For Vidyarthi & Sons
Chartered Accountants
Firm Reg. No.000112C

Amit S, Vidyarthi
Partner
Memnbership No.F-078296

UDIN: 20078296AL0AAA51114
Place: Gwalior

Date: 26" May 2020




AUGUST AGENTS LIMITED
CIN. - US1109WRB1996PLC0O76597
BALANCE SHEET AS AT 315T MARCH, 2020

Note

PARTICULARS Ha, Asat 3isi Mareh, 2020 As at 31sf March, 2019
¥ 4 € 4
I. BQUITY ARND LIABEILITIES
(1} Shareholders' Funds
{z} Share Capital % 132502000 152302000
{b} Reserves & Surplus 3 67202279 S6832404 1
TEH704279 716828641
(2} Current liabilites
{a) Trade Payables 4 22661 JHE00
(b} Short Term Provisions 5 643750 443756
(g} Other Cyreent Liabilities 5 5600 -
TOTAL o 20375630 et SIAPSIIL
. ASSETS
{1} Non-Current Assets
(2] Non-Current investivenis 6 453865128 457211084
{b) Long Term Losns & Advances T 2STSBL0M 2387500600
FH1365116 714711084
{2} Current Assels
(a) Cash and Bank Balances g 5567380 050509
{bj Short Term Loans & Advances G 3389267 677881
{¢Y Other Carren! Assets H# 535917 53917
010864 4783247
TOTAL 720378650 T21493391
Significant Acconnting Policies & Notes of Acsounts 1-i%

The socompanying MNotes form an integral part of the Financiz] Statements

As per owr Report annexed of date For & Behalf of the Board of Directors

For Vidyarthi & Sons

Chantered Accoustants K. BAMANY Direztors
Firen Registration Mo, 000112C (DI ¢ 00050123}

PYONDON  CFO & Mansglog

Al

ERADIP

TOMDOHN (DI 02936222) Divector
Amit &, Vidydribi
Partner £ PATTHAIK Comprny Seevetary
Membership Mo, 78295
UDM. - lﬁé%’ﬁéAAAAAS m/, Place : Kolksia
Grwalior

Diated: the 26th day of May, 2020




AUGUST AGENTS LIMITED
CIN. - US1109WB1996PLC076597

STATEMENT OF PROEIT & LOSS FOR THE YEAR ENDED 318T MARCH, 201¢

et For thiziyear For the year
PARTICULARS ; © ended3ist ended 315t
& March, 3028 Marel, 2018
L4 4
I. Yncome:
Revenue from Operations il 43022239 105465599
Total 43022239 109465399
II Expenses:
Employee Benefits Expenge 12 73000 362083
Othir Bxpensed 13 899719 670123
Tetal Ti4F1% 931212
11 Profit befors exceptional snd . 4
extraordinary items and tax {I - I 41247520 togsanial
IV Tax Bxpenses :
Current tax {HE00000) (142060000
Tax edjustment for earlier yesy - 61140
¥V Profit for the period from ¢ontinaisg
operations (Il - 1V) 35447520 4398321
Vi1 Earnings per equity share :
{Mominal Valug ¥ 10/- per share}
-Basic / Diluted caming per shere 234 5,19
Significant Accounfing Policies & Motes of Acecounts 1-19
The secompanying Notes forr an integrel part of the Finangial Statements
Az per our Report annexed of daie For & Behalf of the Bosrd of Directors
For Vidyarthi & Sounk
o, B DAMANI Directors

Chartered Actouritants .
Firm Regisirgtion No. 00031207 :
& ;

{DIN : 00050173)

P.TONDON UFO & Manuging

< G {DiN :02936222) Direeter

Amit §. Vidysrtai

Partner 8. PATTHAIK  Company Seevetary
Merrbesship Mo, 075296 2

upI. - 200 ??236 ARAAAS 114 - Place : Kolkata

Gwaligr

Diated: the 26th day of May, 2020




AUGUST AGENTS LIMITED

CIK. - T3 HOSWR1YBSPLLYTISST
CASH FLOW STATEMENT FOR THE YEAR EMNDED 38T MARCH, 2020

Far the Year For the Year
ented 315t endnd 315t
Mareh, 3030 Mareh, 2019
A. Cask Plow frem Dperating Astivities
et profitLoss) before taxatien and exdre opdunery less 42347520 108537181
Adfnsiments For:
Intesest Income {246 18778} (20219851}
Dividend Ineorse (FrH208) (41 TERT4}
Coatingait Previdion For Sunidard Asses - G560
Surphus on wale of Invesments {13661933) (44864204)
Ogerating Profit: before Werking Capital Changes 7T {B357EE)
Moveraent i worldug Capital :
{inesduse) F Dlegseast it Currelit Ampeis - {47580}
Inereass / {Deereese) i Carment Lishifities 5650 -
Inorengs/ (Dotreiss) B Trade Paydlile 1861 -
Cash frem Operafing Aetivithes ; {Faaasn 1247386}
Direst Taxes ~ Mot a31iatey (830
Mel Cask from Operating Activities © A [ ] [ ]
B. CTASH FLOW FROM IKVESTING ACTIVITIES
Interest Revelved 451836 20819251
Dividuad Recsived 2742036 41782744
Selez of Invesiewet 133607481 134434071
Purchases of Inyeatnsent (1145000081 (194079231
Het Cash from Investing Aetivities B 46358197 LIT640%43
€. CASH FLOW FROM FINANCING ACTIVITIES
Tretiwim Dividend £ 305004004 -
Tax an Dividend {6270282) -
Loan given . (00030000}
Nt Cagh from Fipancing Acthvities L {36771282) {360508058)
B Ketlneresse/{Déerzase} I Cash & Cash Equivalents (A+B+C) @SBI&; ,E?S!ﬁs
E. Cash & Cash Eguivalents : (Opening Balance) ¥ £058509 3718773
F. Tab & Cssh Bguivalents 1 (Closing Batznee} B 567180 6930508
(F-E} (483129} 2331736
Components 6f cash and cash equivafents as at
3tat Mfurch 2020
Ciagh on hand 3053 4133
Buank Balanoe with scheduled Banks 5564343 e
SELTAE0 GOSA5HY
At por our Report mnened of date Fer & Behall of the Board of Direslon
For Yidyarthi & Sans
Chartzesd Acecuntants K. DAMANI Direstors
(O CEEISEIES
P.TONDON CFQ & Memgiog
(D74 162938202) Bivetter
5 PATTRAIK Crmpany Geoverary

Wembargdup Mo (181%4

UDTH.- 280 w‘ﬁm}km,ﬁ;ﬁue

Gwralint
[aated: the J6th day of May, 2020

Pluoe * Keolkata




AUGUST AGENTS LIMITED

CIN. - US1109WR1996PLCOT6397
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 1020

i

Significant Accouniing Policies:

Il

1.2

1.3

14

1.3

Basis of Accounting:

The fancial ststements of the Company have been prepared in sccardance with generally aceepted
accounting pringiples in India {Indian GAAP). The Company has prepared these financiel staterments to
comply in all material respects with the accounting siendards notified under Sestion 133 of the
Compaies Act, 2013, resd togethet with paragraph 7 of the Companies {Accounis) Rules, 2014 and
Companies {Aecounting $tandards) Amendment Rules, 2016 and the Directions issusd by the Reserve
Bank of India for Non-Banking Pinanclal Companies. The financizl statements have been preparsd under
the historical cost convention on an accrunl basis exoep! interest on Won Performing Loans that ase
recopnised on realisation,

The accounting policies applied by the Company, are consistent with those used in the previous year.

Investments;

{8) Long Term Guoted Investments are valued at Cost 85 per Accourtting Standard 13 notified under
Companies (Accounting Standarde) Rules, 2006,

(6} In case of decling in the value of investments otfier than temporary in nature, peovision is made in
the accounts.

Emplovee Be :

{#} Employees benefits of Short Term nature are recognized s expense as and when it acerues.

(b} Employess benefits of Long Terin nature, covering eligible employess, are recognized as expense
baged on Projested Unit Credit Method of Aetuarial Valuation,

(¢) Post Employment benefits, covering eligible smployess, are recognized a1 expenses based on
Projected Unit Credit Method of Actuarial Valuation,

{d) Aoctuarial geins and losses ave recogiized immediztely in the Statement of Profit and Loss as
ineome and expense.

Bevenue Recognition:

Income and Expenditere are accounted on ascrusl basis.

{a) Revenus is recognised and reporied to the exient it iz virvally cerfain that the economic benefits
will flow to the Company and the revenue can be reliably measured.

{b) Interest Income is redognised as and when the same hés acerued on time propertion basis and
Companyls ¥ight 1o recelve interest s smablished,

(¢} Divitlend Income is recognised when rightto reveive the sumie B eitibifishad.

¢igs:

Liability which are material and the future outcome of which cannot be ascertalned with ressonable
certainty, are treated as contingent and disclosed by way of Notes on acconnt

Taxation:

Current Tax is determined on the basis of amount of tax payable for the year under Income Tax Act,
1941, Deferred tax is calculated at cwrent Income Tax rates and is recognized on timing difference
between taxable income and accounting incosie that originate in one period and is capable of reversal in
one or more subsequent periods.




AUGUST AGENTS LIMITED

CIN. - US1109WEI996PLCO76597
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2020

As at 31st As at st
Mareh, 2020 Alarch, 2019
MOTE I : SHARE CAPITAL 4 4
Aunthorised
1,55,00.000 Eguity Shates of T 10/4- each 153500000 1350006000
153006000 155000008

n}

1}

Wi

v}

vi}

Issued, Subscribed and Paid-up
1,52,50,300 Loty Shares of T 1i- each fully paid-up 152502000 § 52502000

152502600 152502000

The company has cnly one class of issned shares Le. Equity shares having par valae of ¥ 1{/- per share Each
holder of equity shares is entitled to one vole per share and equal right for dividend. No preference and/or
reslrictions on distribution of dividend and repayment of ¢apitel is attached to the above sharos.

There has been no change/movement in number of shares outstanding at the beginning and at the end of the
reporfing penod and therefore no reconciliation is required.

The Company 15 a 100% Subsidiary of M/s Vindhya Telelinks Lid., the ultimate Holding Cempany.

Share holders holding more than 58 of the Equity Shares of the company as per details given below -

As an 35.03.2010 Ason J03.201%
. No. of shure % of No. of share % of holding
Hame of the Shareholdgrs held holding held
Vindhya Telelmks Ltd. 152502060 100% 152350200 0%
15150200 100% 15250200 1004

The Board of Directors wn its Meeting held on 26th May, 2020 has recommended a dividend of T 1.80 per fully
paid up «quity share of Rs. 10/~ each for the financial year ended 31st March, 2020. The same i subject to
approval by the shareholders in the ensuing Annual Generul Meeting of the Company.

Mo shares have been reserved for isevc under options and contracts/commitments for lhe sasle of
shares’disinvestmonts ax at the Balance Sheet date. No shares have been aljotted or have been bought back by the
wempany dunng the period of five years preceding the date as at which the Balance Sheet 15 preparad. Mo

convertible securities have been issued by the company during the year, There are no forferted shares.

vil} Mo calls are unpaid by any Dircctor and Officer of the Company during the year.
NOTE 3 : RESERVES & SURPLUS

1}

i)

ui)

Asg at As at

RESERVE FUND {Under Reserve Bank Of [ndia Act,1934) 31.93.2020 31.03.2419
¥ 4

As per fast Financial Statements £23653004 104773340
Add Additions during the year 7146996 18479664

130800000 123653004
GEMERAL RESERVE
Ag per last Financial Statorpents 4035004500 253500000
Add . Additions dunng the year 25000400 30000000

427500000 402500000

SURFLUS / (DEFICIT) IN THE STATEMENT OF FROFIT AND LOSS

As per last Financial Staternent 42173637 16654380
Add. Profit for the yesr 35647520 G4398321
77820557 111052701

{.ess: Appropriations

Reserve Fund (Under Reserve Bank Of Indis Acl, 1934) 7146996 18879664

General Reserve 25000000 30000000
Dividend Paxd @ Ra 2= (P Y. Rs.Nil) por share 30500400 -
Tax on Dividend Paid G2TORE2

68918278 68879664
Net Surpius in the Statement of Profit and Loss A902279 42173037

567202179 568326041




AUGUST AGENTS LIMITED

HOTE 41 TRADE PAYABLES ¢
For Survies
b Thite &% wo cumisnditg diss of miwo and el erterpaees bved on odarmusm
wiadulrie witds the Conpmns.
HOTE S : CORRENT LIABILITIES
Gitber Current Linbilities
Statuiery Duss

Gither Frovislons
Contingant Provision sgainst Sisndard Aspsts
freiker thy poricorns of Yo Symomialy aprremd Fow Banig Fanend
Assapting, v Hefidangl Cumpiniis Prabimials Homms Snes ety Biteatons. 215]

RUTE 6: RON CURRENT IRVESTMENTS

ia) Im i.{:atnl Equity lesiiuments Face vatue Cusntisy
Birk Coy iy Led - 2014812
Uit Cabdes Lad. 128 THRED
1k} Isvesimant ia Un -Queicd Bguity Instruments W
{Fully Pas ued:
Bir Furstiaws Fibre Optics Lid 1S 36R052
]
te) Iuvestoiont fu Tax Freg Bosd ®
Power Famne Comporation Lid. 88 5 3% pa. 000 1424
{4} Investment in Butes] Fuads (Ungquoted) ©@
DEP BlackReck Banking and PSL Dby Ferd Dirgnt oy -
Gravth of DSP BlaskRask Muhial Pund ) (33782.419)
HDEC Corparete Bong Fund - Dircet Ploa Growth of —
HIFC Myns! Fund 19 (384338.331
HDFC Law Duzation Pund - Dizect Plan Growth af
HDFG Mulwal Fund o sz
HEFC Shert Term Dein Fund - Divet Plan Oravwth of —
HFL Mutaa! Fund 10 Q84257678
KCICT Prodenial Bhaet Term 2l - Direst - Growah of 804634 633
ICIC] Prodentist Mutual Fand - (366438 059)
ERPC Banking & PEU Dk Pund Direct Plan Growth
of IDFC Muta} Fund e 38652808
EDFC Bond Fund Shert Term Plan - Thirert Grawnh of W 371440670
IDPC Mutusl Fund {)
IDFE Dymamie Corporate Bond Fund Divect Plan - —
Crowth of IDFC Mutue! Fund B (350003 050)
TE#E3 Llhorg Shest Teem Tund - Direct Plan Growih of . 1785128823
1EPC bhutual Fund ” o]
Invesce Indin Corporaty: Bond Fund - Disect Plan fre 4448705
Gironvth of Invesce Indis Mutaal Bupd [
Ketak Leow Durgtion Fund -Direst Plan Growt of 1006 4115371
Kotk Muwal Pusd (7404.13%)
¥otak Bavings Fund Direst Plan Growth of Kotk 1oi- 0080 828
biutusl Fusd {=i
wTummeM-ﬁnm?kn&Mef 104 -—
L&T Mutwsl Funsd (373431 305}
# Bipgen India Prime Dl Furd - Direst Growsh of 1o -
Mipgen India Matual Fund (ARERTE 4843
¥ Mipgoe India $hent Term Puad Distet Plan Guowth of joe 24515817
Rigpon Indis Muta) Pund (359362 043)
Sungiraey Corporste Bond Pund - Direst Crowdh of ek 348152.384
Sundrem Mutual Fund o}
;’:: m&wms@ Fund - Dirent Plan Growth of 16007 {14368, 538)
Tats Treasury Advaniage Fand - Direst Plan Growth - 14346838

Segregated Pardotio of Tata Mutuel Fund i

Ag af AEst
N

2651 2165
22641 2160

200 .
E4375 643750
éﬂ?w &ﬂ’gﬁ“
131830742 15582742
450 £243130
BE1I868TE  IATZRGETR
SHHER0 5046570
S30EG590 TR

#

1Az 1424000
TAZH68E0 1454605
- ey el
- SO0
13000000 T30B0600
- BB
2530674 15908474
8141817 6141817
L 5606000 .
- SS00000
IOHH0000 .
TOGDG0D .
¥115235 16400000
A .
- 934503
- 133680080
T43540 [
15700000 .
- IS0




AUGUST AGENTS LIMITED

Face value Quandliy 3;£;;;w 3;.:‘;2;19
T ¢
VYT Corperate Bood Fund « Dires Growih Plan of 1711 9173t 694 .
Muts! Fnd o fom] Hcaos
UTY Fined Teern Inveme Purd - Series - XXVHI- VT S
(1165 daysy oF U] Muiual Fang e 780003.060 ’
{0} . i8lasatae
{A+By T} 45721 1084
Aarkat Valise FNAY ag 81 315t Mavch, 2020;
Aggrgite lue ol Quated Tovetment 25643TFI0  33M0E55447
Aggregatesarket valus of Boad 1434000 1424005
Agiregate HAY of Mutual Fund 173471488 1B0668038
# Hanieof the klutas! foned changsd from Balimnes Mol Fund to Higen {ndis Mutes? Fusd
KOTE T LOXG TERM LOANS & ADVANCES (Ussesured, Considored Good }
Ciher Lesns & Advansss
Tnter Codperate Loun DRS00 | ASTIOROHS
ETELLO00 ABTRES00
HOYE 8 : CASH AN BANK BALANCES
Cask snd Cash Equivalent
Balanues with Benks 53643435 437
Cagh in hand 3038 4135
KWOTE 9 : SHORT TERM LOANS & ADVANCES {Unmowed, Congudered Good )
Addvinse Invoms Tax Het of Provisitn) ey 477881
3359257 ]
HOTE 1 OTHER CURRENT ASERETS {Considered Good):
Intzrem Acorsed on Invesiments 33017 33817
53917 53517
Bor the yRAr For tae yeur
MOTE 11 REYERUE FROM OPERATION : ended enied
31052024 31632019
Dividend Inceme ¥ t
Oa Long Term Investments 2430 41782744
A3 TI4030 AT
interest lacome
s Loan 24501808 Hoands
Oz B $14768 | LETES
(B} 24E18276 20819881
et guta/ (oss) on sebe of Mog-Lurrent Ievestmals
Leng Term FH51335 9211
8hort Tarm Fo1 G55 TECRSET
o) 5¢51938 ASEGEHI
(A B+CY 43422333 1ER4enIgn
HOTE 11: EMPLOYER BENERIT RNPENSES
Sularies & Wapss (meluding M g Diresters 3 FHG0 235858
Seaff Wedlare Bupanses - 31me
TH60 262028
WOTE 13 : OTHER EXFERSES
Rates & Tawes 17550 15302
Auditors’ Rensuneration {Refer to Hets 13 1) o448 43837
Direators Fees 40000 Rloers
Siscolisnosus Experges 84721 45054
Legal & Professisdal Fees 437599 425430
Contigord Provision againgt Sundard Assas SRR X
5 o i o oot ey oo S e ey omn
» AUDIFORS REMUNERATION
Statutory Auvditers -
Audl Pess 2380 23600
For Limited Raview 11860 -
Tox Avdiz Feas 8850 2830
1ssus of Contifieates 5530 5860
Onhar Frofessions] Fees 41360 -
Teimbuzement of Expenses 8008 5487
bt 43437




AUGUST AGENTS LIMITED
KOTE $4: RELATED PARTY DISCLOSURE

A5 per Accounting Standard 18 (AS-) 8} nolified under Compantes (A ing Sranderds) Rules, 2006, the related
parties are a5 wider
{8) Hol@ing Company ; . Vindiye Telelinks Limfied
(b} Feilow Subsidiasies wifs Lanceada Agents Limotsd
s, Insiten Agents Limited
(¢} Eay Mamugerial Personnel B B oadan wroa b
$r. 5. Patineik (U 5.} {wel 30 0%2019)
{8} Transastion with Relafed Posty 3032000 31932018

(e} Managurial Remuserstion.
Musiaging, Dareotors Remunsration

- M. P Tondon 0000 U040
Diréoies Siiting Fees

- Mir. P, Totidon 12000 10300
Remunsratits to Company Sverslary

- Wr. §, Patinaik 15800 36080

NOTE 13 : The Company has pet Deltrved Tax Assets of T HIL (Provions year ¥ WIL ) on svecunt of Long Term Capital
Lozses &5 per Avoounting Siendards 22- “Acsousiing for Taneson lwome”. The ssme has not botn soctumied for during
fhe pear due o wwertainty of future tecslle income & per AS-22 retified undor the Companies (Aveotinting Stundards)
Rules, 2894

MOTE 16 : Tn acoordance with the Guidawe Mow on Accounting for Expenditere en Comporate Soois] Respomibility

Activilies, lsased by The Institute of Chartered A {5 of India the requivite disclogbre ars o follows:
Asat Az at
Particutars Figt Mareb, Fist Mavehs,
2020 S -
Giress wmaunt Required to be spent by the Company dunng the yoer 790375 -
Relatod party rasaction 3 per AS 13 i selation to C5P Bxpenditurg - -
Frovision made Is relation (o CSR - -
Yet to be
Amaknt spent dusing the year on 1 ¥ Cazh paif ist Cosh Total

For the year ended on 31st Mareh 2020
ij Congtrustion / Asquissien of any atont - -
i1} On gurpase other than {i} abave - 7,840,378 786375

Far the year ended on 3ist March 2013
1) Canstruction £ Aequisition of any sszet - - -
i) On parpobe ather thas {55 above - - -

NOTE 17 : Information on Earnings per Share ~ pursusn? to AS — 20 Forthe  Furthe year
notified wnder Campailes (Acesunting Siandards) Rules, 2006, year ended ended
31.03.20%0  31.48.2012
Profit Anributeble to the sharchobders (T ) A Asa4 7820 24358321
ie/ Weighted ber of Equit ing Surin
5:: Wetghted aversge namber of Bquly Shares outsendiag uring the B 15250200 15250200
Horinal Value of Byuity Shares @) 16/~ 107
Tesizdtifuted Temings per share @) AR 234 819

NOYE i3 : EMPLOYEES BENERIT
In socordanes with the revized Ascownting Stendaid - 15, ie Employes Benefits, the Company hes recognized the sion:
lee empluyee benefils and sccordingly paid for the services rendersd by (he emplayess For et period. Long Term
Benefits pre 50t payebls o the amployess of the Qompany, 25 the Campany is not under any Stantory as well a3
Pt 6 (g,

Hote 19 ¢ Figures for the Previous Year heve been re-grouped / re-arranged wherevis necessary.

As pi our Rapoct annesed of dite For & Belialf of the Bosrd of Directors
For Vidyarthi & Bons
Chisrtered Adcoustunts o, o DAMANY Darvsters

F

(DB : GOO5HH2S)

tatings Mo, 000142(

PITONDON $PO & Masaging
(D -02936322) Prarereer

Sl 5. PATTNAD
2 . e Company Sverisr
Merboship Mo 078206 in an0
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Dated the 26th day of day, 2020




