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INSILCO AGENTS LIMITED )

NOTICE

To the Shareholders

NOTICE is hereby given that the Annual General Mecting of the Sharcholders of the
Company will be held at ‘Birla Building’, 9/1, R, N. Mukherjee Road, Kolkata - 700 001 on
Wednesday, the 4™ July, 2018 at 12.00 noon for the following purposes:

a) To receive, consider and adopt the audited Financial Statement for the vear ended 317
March, 2018 and Auditors Report and the Report of Directors of the Company.

b} To appoint a Director in place of Shri Krishna Damani (DIN: 00050123}, who retires by
rotation and being eligible, offers himself for reappointment.

By Order of the Board

Regd. Office:

‘Birla Building’, S. K. Daga
91, R.N. Mukherjee Road, Director
Kolkata - 700 001. DIN: 00050168

Dated the 19" day of Apnl, 2018

Note :
A member entitled to attend and vote at the above Meeting is entitled to appoint a proxy
to attend and vote instead of himself and a proxy need not be a member. Proxies in order
to be effective must be reccived by the Company not less than 48 hours before the

Meeting.
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ROARD'S REFORT

TO THE MEMBERS OF
INSILCO AGENTS LIMITED

The Directors take pleasure in presenting the Annual Report together with the audited linancial statements for the year
ended on 31* March 2018,

. FINANCIAL HIGHLIGHTS,RESULTS OF OPERATIONS AND THE STATE OF COMPANY'S AFFAIRS:

For the year ended | For the vear ended
on 31* March 2018 | on 3 lst March 2017
(Rs.) (Hs.)
Revenue from Operations (Gross) 7013676 5,77.87.037
Total Revenue 7.10,22,076 5.77.87.037
Profit before Tax : 6.99,76,921 566,137,246
Tax Lxpenses 59,064,253 23,001,716
Profit after tax for the year 6.40,12,668 5,13.35.530
Surplus as per last linancial year 1,50, 88,783 156,853,024
Profit available for appropriation 7.91.01 451 6,70,20,554
Appropriations:
Reserve Iund {under RBI Act, 1934) 1.28,02,534 1,02.67, 106
Transteried to General Reserve 3000000 200,000,000
Interim Dividend - [L80,00,240
Dividend Distribution Tax - 36,644,425
Met Surplus ! 1,62,98,917 1,50,88,783

Lneome for ithe year was Rs.7.10 Crores as compared o Rs.5.78 Crores in the previous year 2016-2017. Prolil before
tax for the year was Rs.7,.00 Crores as compared 1o Rs.5.66 Crores in the previous vear 2016-2017, Profit afler tax for
the year was Ks.6.40 Crores as compared Lo Rs.5.13 Crores in the previous wear 2006-2017,

IMVIDEND & RESERVE:

The Board nas decided not fo do distribute any dividend for the financial vear 2017-18 in order to conserve the
resources of the Company and the Company proposes to transfer an amount of Rs.5.00 Crores 1o the General Reservis.
An amount of Rs.1.63 Crores is proposed to be retained in the Statement of Profit & Loss.

SIGNIFICANT AND MATERIAL ORDERS PASSSED

BY REGULATORS OR COURTS OR TRIBUNALS:
There are no significant and material orders passed by the regulators or courts or tribunals that would impact the going
concern status of the Company or its lulure operations.

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL

POSITION BETWEEN THE END OF THE FINANCIAL YEAR AND THE DATE OF THE REPORT:
There have been no material changes and commitments affecting the financial position hetween the end of the financial
year and the date of the report,

FINANCL:
Cash and Cash equivalenls as at March 31, 2008 was Rs.34,69.570/-, The Company continues to focus on judicious
management of ils resources,

5.1. PARTICULARS OF LOANS, GURANTEES OR INVESTMENTS:
Details of Loans, Guarantees and Investments covered under the provisions of Section 186 of the Companies
Act, 2013 are given in Lthe notes to the Financial Statements.

RISk MANAGEMENT AND ADEQUACY OF INTERNAL FINANCIAL CONTROLS:

The Company has a robust Business Risk Management framework to identify, evaluate business risks and
opportunities. This framework seeks W create transparency, minimise adverse impact on the business objectives and
enhance the Company’s competitive advantage.

The Company has adequate Internal Financial Control (IFC) over financial reporting and the same is commensurate
with its size and operations.
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DEPOSITS:

Chapter ¥ of'the Companies Act, 2013 read with Companies (Acceptance of Deposit) Rules, 2014 is not applicable to
the Compuny since the Company is 1 Non Deposit-taking Non Banking Finance Company registerad with Reserve
Bank of India. However, the Company has not accepted any deposit from the public also.

DIRECTORS AND KEY MANAGERIAL PERSONNEL:

In accordunce with the provisions of the Companies Act, 2013 and in terms of the Memorandum and Articles of
Association of the-Company, Shri K. Damani retires by rotation and, being eligible, offers himself for re-election. Shri
Raj Kumar Agarwal was appointed as Company Secretary w.e.f, 07/07/2017 and he resigned on 09/08/2017 Shri
Satyendu Pattnaik was appointed as Company Secretary w.e.f, 01/:02/2018,

8.1.

STATEMENT ON DECLARATION GIVEN BY INDEPENDENT DIRECTORS:

Shri Ravindra Pratap Singh and Shri Vinay Sureka are Independent Directors on the Board of the Company.
Independent Dyirectors hold office for a fixed term of five vears and are not liable to retire by rotation, The
Independent Directors have submitted the Declaration of Independence, as required pursuant to section 149 of
the Companies Act, 2013, stating that they meel the criteria of independence as stated therein,

REMUNERATION POLICY:

I'he Board has, on the recommendation of the Nomination & Remuneration Committee framed a policy for
selection and appointment ol Directors, Senior Management and their remuneration. The Policy for selection
and appointment of Dircctors and their remuneration is mentioned below:

The Nomination and Remuneration {N&R) Committee has adopted a Charter which, inter alia deals with the
manner of selection of Board of Directors and CFO & Managing Director and their remuneration. ‘This Policy
is accordingly derived from the said Charter.

A, Criteria for selection of Non Exceutive Directors:

i, The Non executive Directors shall be of high integrity with relevant expertise and experience so as to have
a diverse Board with Directors having expertise in the fields of linance, taxation, law, governance and
general management,

il. In case of appointment of independent Directors, the N&R Committee shall satisfy itsell with regard to the
independent nature of the Directors vis-a-vis the Company so as to enable the Board to discharge its function
and duties effectively.

iii. The N&R Committee shall ensure that the candidate identified for appointment as a Director is not
disqualitied for appointment under Section 164 of the Companies Act, 2013,

iv. The N&R Committee shall consider the following attribules ! eriteria, whilst recommending to the Board
the candidature for appointment as Director,

a. Qualification, expertise and cxperience of the Dircctors in their respective Held;
b Personal, Professional or business standing;
c. Diversily ol the Board,

v. In case of reappoimtment of Non Execulive Directors, the Board shall take into consideration the
performance evaluation of the Directors and his engagement level.

B. Remuncration:

The Non executive Directors shall be entitled to receive remuneration by way of sitting  fees and
reimbursement of expenses for participation in the Board / Committee meetings.

&

Managing Director & CFO - Criteria for selection / appointment:

For the purpose of selection of the MD & CFO, the N&R commitiee shall identify persons of integrity who
posses relevant expertise, experience and leadership qualities required for the position and shall take into
comsideration recommendation, if any, received from any member of the Board.

The Commiltee will also ensure thal the incumbent [ulfils such other criteria with regards to age and other
qualifications as laid down under the Companies Act, 2013 or other applicable laws.
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Remuneration for the MDY & CFO:;

i. At the time ol appointment or re-appointment, the MD & CFO shall be paid such remuneration as iy
be mutually agreed between the Company (which includes the N&R Committee and the Board of
Directors) and the MD & CFO within the overall limits preseribed under the Companies Act, 2013,

ii. The remuneration shall be subject Lo the approval of the Members of the Company in General Meeting.

MEETINGS:

During the year under review 4 (Four) Board Mectings and 2 (Two) Audit Committee Meetings were convened
and held. The intervening gap between the Meetings was within the period preseribed under the Companies
Act, 2013, The details of the mectings held are, as under:

Board Meetings held during the Year;

Dates on which the Board Total Strength of No. of Directors
meetings were held the Board presenl |
[8/04/2017 5 3
074072017 5 3
061072017 5 B
31012018 b 3

Attendance ol Directors at Board Meetings and Annual General Mecling:

Attendance at the Board Meetings held on

| Attendance at AGM

Name of Directors | 18/04/2017] 07/07/2017| 06/10:2017 [31/01/2018, - held on 21# July, 2017
Shri . K. Daga N v v v B
Shri KJ'J'slma"I-Jan_yani 4 y Ay 4 A
| Shri Umesh Varma y A ~ N 3
Shri R. P. Singh v Kl »f K v
Shri Vinay Sureka N ~ | N o o

Audit Committee meeting held during the vear:

Dales on which the Audit

‘ Total Strength of '

Mo, of members ‘

Conumittee meetings were held 1h|§ Commifree present
18.04.2017 | 3 3 |
06.10.2017 3 | 3

Attendance of members of Audit Comumitlee Meatings:

All the members of the Audit Committee were present at both the meetings of the committee.

DIRFECTOR'S RESPONSIBILITY STATEMENT:
To the best of their knowledge and beliel and according to the information and explanation obtained by them, your
Dircetors muke the following statements in term of Section 134(3)(c) of the Companies Act, 2013

a. that in the preparation of the annual financial statements for the year ended March 31, 2018, the applicable

b.

d. that the annual financial statements have been prepared on a going concern basis;

accounting standards have been followed along with proper explanation relating to material departures, it any;

thal such accounting policies as mentioned in Note 2 of the Moles to the Financial Statements have been selecled
and applied consistently and judzement and estimates have been made that are reasonable and prudent 50 as o give
a true and fair view of the state of affairs of the Company as at March 31, 2018 and of the profit of the Company
for the vear ended on that dute;

that proper and sufficient care has been taken for the maintenance of adequate accounting records in accordance
with the provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for preventing and
detecting Iraud and other irregularities;



INSILCO AGENTS LIMITED

10,

12.

13

L5.

e, that systems to ensure compliance with the provisions of all applicable laws were in place and were adequate and
operating effectively. '

RELATED PARTY TRANSACTIONS:

Details of all the related party transactions that were entered into during the financial year are annexed herewith as

“ANNEXURE — B” in the prescribed format Form ACC-2 as per Section |34{3)h) of the Companies Act, 2013 read

with Rule 8(2) of The Companics { Accounts) Rules, 2014,

AUDITORS:

L1 Statutory Auditors
Al the previous Annual General Meeting Messes Vidyarhi & Sons, Chartered Accauntanls, Gwalior were appointed as
statutory Auditor ol the Company to hald office till the conelusion of the Annual General Meeting to be held in the culendar
year 2022, In terms of first pravison o Section 13901} of the Companies Act, 2003 the appointment of Auditors shall be
placed for ratification al every Annual General Meeting, Accordingly the appoiniment of Messrs Widvarthi & sons,
Chartered Aceountants, as statutory Auditars is placed lor ratification by the shareholders. In this regard the Canmpany has
receivad certificate from (he auditors w the effect that their reappointment, i’ made would be in accordance with the
provisions ol Section 141 of the Companies Act, 2013 and they are not disqualilied for appointment.

12.2. Audit Repori
The Auditars’ report along with Notes on Accounts is self-explanatory and therefore, does not call for any
further comment under scetion 13403} of the Companies Act, 2013,

ENERGY CONSERVATRION, TECHNOLOGY ABSORPTION

AND FOREIGN EXCHANGE EARINGS AND OUTGO:

Provisions of Section 134(3)(m) of the Companies Act, 2013 in regard to conservation of energy, technology
ahsorption and foreign exchange carnings and outgo are nol applicable to your Company.

EXTRACT OF ANNUAL RETURN:
The details furming part of the extract of the Annual return in Form MGT 9 is annexed herewith as *Annexure A”.

PARTICULARS OF EMPLOYEES:

Provisions ¢! Section 197 of the Companies Act, 2013 read with Rule 5 of the Companics (Appointment and
Remuneratien of Managerial Personnel) Rules, 2014, are not applicable as no employee was in receipt of such
remuneration as prescribed under the seetion,

ACKNOWLEDGEMENTS:

The Directors place on record their sincere appreciation to all the stake holders and the employees of the Company for
their unstinted commitment and continued contribution to the Company.

Directors

u C. ’t:l—« Managing Director
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ANNEXURE — A TO THE BOARD'S REPORT

Extract of Annual Report

as on the Financial Year ended 31.03.2018
| Pursuant to Section 92(3) of the Companies Act, 2013, and Rule 12(1)
of the Companies (Management and Administration) Rules, 20114]

FORM No. MGT -9

l.  REGISTRATION AND OTHER DETAILS:

it | CIN:

US1109WEB1995PLC0O74406

iii}

i) __I}_gisnnﬂnn Date [DDMMY Y]

2040995

MName of the Company

INSILCO AGENTS LIMITED

iv)

Category of the Company

Public Company

v} | Sub Category of the Company
[Please tick whichever are applicable]

Limited by shares

Vi)

Whether shares listed on recognized Stock uichangu{s}
!

No.

Il.  PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:
(All the business activities contributing 10 % or more of the total turnover of the company shall be stated)

ITLND. MName and Description ol main MNIC Code of the % 1o total turnover of the
' products / services Product/service company

| -

| | ' Financial Sector | 0867 | 0%

HL PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:
(No. of Companies for which information is being filled)

b1
Mo,

Mame and Address of the Company |

CIN /GLN

[.]L‘rlding i Suhsidim'y-:" —‘

Associate

I Vindhya Telelinks Ltd.
2 August Agents Limited

3 Luneseda Agents Limited

L31300MP1983PLC0O02 134
U3 1909W B 1996P1.COT6597
US1909WB1995P1.C075959 |

HOLDING
ASSOCIATL
ASSOCIATE

IV. SHARE HOLDING PATTERN (Equiry Share Capilal Breakup as percentage of Total Equity)

i)  Category-wise Share Holding:

No. of Shares held at the beginning | N, of Shares held at the end Ya
. of the year [As on 31-March-2017] of the year [As on 31-March-2018) Change
Calegory ol 1 I Saof - T %eor during
Sharcholders 5 A
AT L Physicul Total Tolal Demat | Physical Total “Tolal the year
tmat : )
Shares Shares |
A. Promuolers
1) Indian .
a) Individual/HUF | £ 5 7 2 £ - 5 2 i .
b} Central Gowt B ) B ) ) ) ) = =
¢} State Govi(s) : i - i i i N i B
d) Bodies Corp, I?SDDDEEID 13000200 [0 15000200 | 15000200 1) 1]
) Banks / FI : i : b e i : i :
f) Any other ) i E E g 3 LT s =
Total sharcholding 15000200 | 13000200 [0 130002000 | 15000200 1) F
of Promoter (A)
| .
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Category of
Shareholders

Mo, of Shares held at the beginning
ol the year [As on 31-March-2016]

Mo, of Shares held at the end

of the vear [As on 31-March-2017]

B. Public Shareholdin

T

Imat

Physical

Taotal

%9 of

Total
Shares |

Demat

Physical ‘ Total

% of
Total
Shares

%
Change

| during

the
year

(1) Institutions

a} Mutual Funds

b Banks / FI

¢} Central Govt

d) State Govi(s)

&) Venture Capital
I'unds

1} Insurance
Companies

o Flls

h} Foreign Venture
Capital Funds

i) Others (specily)
Sub-total (B)(1)

(2) Non-Institutions

a) Bodies Corp.

i) Indian

i Overseas
b} Individuals

i) Individual
sharcholders holding
nomingl share capital
uple Rs. 1 lakh

i) Individual
sharcholders holding
Joeminal share capita
in excess of

Rs. 1 lakh

) Others (speeily)

Mon Resident Indians

Chverseas Corporite
Bodies

Foreign Mationals

| Clearing Members

Trusts
Foreign Bodies - D K

Sub-total (B)2):-

Total Public
Shareholding
B=(B)1)+(B)(2)

C. Shares held by
Custodian for GDRs

& ADRs
Grand Total

(A+B+C)

15200

15000200

10

15000200

15000200

L
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B) Shareholding of Promoter:
o e = e . - . . 0
| Sharcholding at #.]1e _l:regm.nmg of the Shiwe Tioiding at:thie e bty o
year N g change in
Mo of Phoftotal | %ol Shares | No.of | %oftotal | %ol Shares share
SN Sharcholder’s Mame Shares Shares of | Pledged / Shares Shares of Pledged / holding
the | encumbere the encumbered during
COmpany d to total company to total the year
) shares shares
| Vindhya Telelinks Lid. | 14999600 100 0 (4999600 100 0 1]
2 [ Vindhya Telelinks Ltd. 100 0 0 100 0 0 0|
| & Sushil Kumar Draga )
3 | Vindhya Telelinks Lid, 100 0 0 100 0 0 0
| & Krishna Damani |
4 Vindhva Telelinks Lid. [0 0 i 100 0 0 il
& Pradip Tondon
3 Vindhya Telelinks Led. 100 0 U ng | 0 il 0
& Yashvant Singh
| | Lodha
Windhya Telelinks Lid. [ 00 U 0 100 0 0 0
& Vinod Kumar [
Sharma .
7 Vindhya Telelinks Ltd, 100 i 0 100 0 0 0
& Umesh Varmau i

) Change in Promoters® Shareholding: (please specify, il there 15 no change)

Shareholding at the Cumulative Sharcholding
beginning of the year during the year
SN No. of %o of Lolal Mo, of % of Lolal
shares shares ol the shares shares of the
- - company company
At the beginming of the year Mo Changes during the year
Date wise Increase / Decrease in Promoters Share holding | No Changes during the year
during the yvear specifying the reasons for increase / decrease
(c.g. allotment / fransfer / bonus! sweal equily ele):
At the end of the vear No Changes during the vear N
Dy  Sharcholding Paliern of top ten Shareholders:
{other than Directors, Promoters and Holders of GDRs and ADRs)
Sharcholding ut the Cumulative Sharcholding
beginning of the year during the year |
SN For Each of the Top 10 Sharcholders Mo, of %o of total Mo, of % of total
shares shares ol the shares shares ol the

company |

company

At the beginning of the year

Mo Changes during the vear

Dale wise Inerease / Decrease in top ten Share holding during
the year specifying the reasons for increase / decrease (e.g.

allotment / transfer / bonus! sweat equity ele):

Mo Changes during the year

No Changes during the year

_f}_l__L_h!_'_n::__]_'l_ﬂ of th © year
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E) Shareholding of Dvirectors and Key Managerial Personnel;
SN Shareholding ol cach Directors and Sharcholding at the Cumulalive Sharehold ing |
each Key Managerial Personnel Beginning ol the year during the year
No. of % of total No. ol % of total
shares shares of the shares | shares of the
company company
At the beginning of the year Naone of the Directors hold any beneficial interest in .

shares of the Company

Callotment £ transter / bonus! sweat equity ete):

Dyate wise Increase / Decrease in KMP's Share holding during | None of the Directors hold any beneficial interest in
the year specifying the reasons for increase / decrease (e.g. | shares of the Company

At the end of the vear ' Mone of the Directors hold any beneficial interest in
shures of the Company

Fy Indebtedness —

[ndebtedness of the Company including interest oulstanding/acerued but not due for payment

Secured Loans

excluding deposits Loans

Lnsecured |De it Total
Li [ndebtedness

Indebtedness at the beginning of the financial year

i) [nterest due but not paid

_iii} Interest acerued but not due

Total (i+ii+iii)

Change in Indebtedness during the financial year

* Addition

| * Reduction

Met Change
Indebtedness at the end of the linancial year

i) Principal Amount

it} Interest due but not paid

iii) [nterest accrued but not due

. Total (i+ii+iii)

Y. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A, Remuneration to Managing Direcior, Whole-time Directors and/or Manager:

Name of MDY WTDY Manager “Total Amount
SN. Particulars i 2
articulars of Remuneration ST otesh Vv (Rs.)

| Ciross salary

{a) Salarv as per pmv[s_ifms contained in section 17(1) of GO0 60000

the Income-tax Act, 1961 '

ib) Value of perguisites w's 17(2) Income-tax AL:L 1961 i .

(¢} Profits in licu of salary under section | 7(3) lncome- tax

Act, 1961
2 Stock Option

Sweal Lquity
4 Commission

= a5 % of profit

- others, specity
& Chthers { Director’s Sitting Fees) 000 B 000

Total (A) 68000 68000

Ceiling as per the Acl

The remuneration s well within the limits

prescribed under the Companies Act, 2013
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B. Remuneration to other directors

g Name of Dircctors i Total |
i Particulars of Remuneration S.K.Daga | Krishna | R.P.Singh | Vinay | Amount
[ Damani Sureka (Rs.) |
I | Independent Directors
Ige for attending board committee meetings 000 8000 160H)
Commission )
Cithers, please specily
Total (1) 2000 8000 16000
2 | Other Non-Lxccutive Directors |
Fee for attending board committee meetings ROO0 BOOOD L6000 |
_Cu:rmmissibn ' '
Others, please specify
Total (2) 8000 §000 i 16000
Total (B} (1-2) 8000 8000 8000 OO0 | 32000
Total Managerial Remuncration 8OO0 B0 8000 000 | 32000

Ovwerall Ceiling as per the Act

The remuneration is well within the limits prescribed under the
Companics Acl, 2013

C. Remuneration to Key Managerial Personnel other than MD/ Manager! WTD

| ' s e :
; : ; z Key Managerial Personnel
SN Particulars of Re 2T z e
| _ articular cruneration CEO oS CFO | Toul
1 Giross salary o 5. Pattnaik
(a) Salawy as per provisions contained in section 17(1) 000 000
of the Income-tax Act, 1961
{b) Value of perquisites u's 17(2) Income-tax Act, 1961 =
(e} Profits in lieu of salary under section [7(3) Income-tax Act, 1961
2 Stock Option
3 Sweat Equity
4 Commission : 1
- a5 % of profit '
others, specily...
5 | Others, please specily -
Total 5000 5000 |
YL PENALTIES { PUNISHMENT! COMPOUNDING OF OFFENCES:
Type Section of the Brief Dietails of Penalty / Authority Appeal made,
Companies Act Description Punishment! [RDAMNCLTY | ifany (give Details)
Compounding lees COURT]
imposed |
A. COMPANY ]
Penalty B _|
| Punishment NIL
Compounding
B. DIRECTORS
Em][}- o _
Punishment NIL
Compounding
C. OTHER OFFICERS IN DEFAULT
Penalty o _
Punishment NIL
| Compounding

|
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ANMNEXURE - B
Form Mo, A(C-2
[Pursuant to Clause (h) of Sub-section (3) of Section 134 of
the Act and Rule 8(2) of the Companies { Accounts) Rules, 2014

Form for Disclosure of particulars of contracts / arrangements entered into by the Company with related

parties referred to in sub-section (1) of scction 188 of the Companies Act, 2003 including certain arms length
transactions under third proviso thereto

. Details of contracts or arrangements or lransactions not at arnm’s length basis,

{a)
(b)

()

(d}

(e}

if)
(c)
{(h)

Mameis) of related parry and nature of relationship
Nature of contracts { arrangements’ ransactions
arrangements’

Durations  of  the  contracts!

Lransactions

Salient terms of the contracls or arrangements or
transactions including the value, ifany

Justificalion Tor entering into such coniracts or
arrangements or lransaclions

Diate(s) of approval by the Board
Amount paid as advances, il any
Date wn which the special resolution was passed in

genetn! meeting as required under first proviso to
Section |88

UMESH VARMA, Managing Director & CFO)
Agreement to act as Managing Director

5ovears wee f April 7, 2005

Rs. 5000/~ (Rupees Five thousand only) pm. dc.

- Rs.60000/- { Rupees Sixty thousand only) per annum.

Required under Section 203 of the Companies Act,
2013

Jith March 2015
Mil

Jlst July 20015

2. Details ol material contracts or arrangement or transactions at arm’s length basis

{a)
ib}
ic)

(d)

(&)
(f)

Mameys) of related party and nature of relationship
Maturs of contracts { arrangements’ transactions

Durations  of  the  contracts!

[ransaclions

arrangements’
Salient terms of the contracts or arrangements or
transactions including the value, if any

[atels) of approval by the Board

Amount paid as advances, if any

N.A.

N.A.

N.A.

N.A.

M.A,

M.A,

Form shull be signed by the persons who have signed the Board’s Report.

LA

REs

.

| Dvirectors

Managing Director

0 G



VIDYARTHI & SONS

CHARTERED ACCOUNTANTS
MADHUVAN, 1*' FLOOR, L-3, GANDHI NAGAR, GWALIOR (M. P.)
PITONES: (0751) 2420870, 2420056 FASCIMILT: (0751) 2425091
E-MAITIL.: amitvidyarthi@hotmail. com

INDEPENDENT AUDITORS’ REPORT

TO
THE MEMBERS
INSILCO AGENTS LIMITED

Report on the Financial Statements

We have audited the accompanying Financial Statements of TNSILCO AGENTS
LIMITED (“the company™), which comprise the Balance Sheer as at March 31, 2018, the
Statement of Profit and Loss and rthe Cash Flow Statement for the vear then ended, and a
summary of Significant Accounting Policics and other explanatory Information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5} of
the Companies Act, 2013 (“the Act™ with tespect to the preparaton of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the company in accordance with the accounting principles gencrally accepted
in India, including the Accounting Standards specificd under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes the
maintenance of adequate accounting records in accordance with the provision of the Act for
safeguarding of the assets of the Company and for preventing and detecting the frauds and
other irregularitics; selection and application of appropriate accounting policics; making
judgments and cstimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial control, rhat were operating effectvely for
ensuting the accuracy and completeness  of the accountng records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error,



Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audir,
We have taken into account the provisions of the Act, the accountng and auditing standards
and matters, which ate required to be included in the audit report under the provisions of
the Act and the Rules made there under. We conducted our audit in accordance with the
Standards on Auditing issued by Institute of Chartered Accountants of India, as specified
undet Section 143(10) of the Act. Those Standards require that we comply with the ethical
requitements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from marerial misstatement.

An audit involves performing procedutes to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
mdgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In muking those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the Financial
Statements that pive true and fair view in order to design audit procedures that are
appropriate in the arcumstances. An audir also includes evaluating the appropriatencss of
accounting policies used and the reasonableness of the accounting cstimates made by
Company’s Directors, as well as evaluating the overall presentation of the Dinancial
Statements. We believe that the audit evidence we have obtained is sufficient and
approptiate to provide basis for our audit opinion on the Financial Statements.

Opinion

In our opinion and fo the best of our information and according to the explanations given to
us, the aforesaid Pinancial Statements give the information required by the Act in the
manner so required and give a True and Dair view in conformity with the Accounting

Principles generally accepted in India;

a4} ln the case of the Balance Sheet, of the state of affairs of the Company as at March
31, 2018;

by In the case of the Statement of Profit and Loss, of the profir for the year ended on
that date; and

¢} In the case of the Cash Flow Statement, of the cash flows for the vear ended on that
date.
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Report on Other Legal and Regulatory Requirements

1

As required by the Companies (Auditor’s Report) Order, 2016 (“the order™) issued by

the Central Government of India in terms of Section 143(11) of the Act, we give in

‘Annexure A’ a statement on the matters specified in paragraphs 3 and 4 of the Order.

As requited by Section 143(3) of the Act, we repott that:

)

d)

S

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audir;

Tn our opinion proper books of account as requited by law have been kept by the
company so far as it appears from our examination of those bools;

The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with

by this Report are in agreement with the books of account:

In our opinion, the aforesaid Financial Statements comply with the Accounting
Standards specified under Section 133 of the A ct, tead with Rule 7 of the Companies
(Accounts) Rules, 2014;

On the basis of wrirten Representations received from the directors as on March 31,
2018, and taken on record by the Board of Ditectors, none of the directors 1s
disqualified as on March 31, 2018, from being appointed as a dircctor in terms of
dSection 164(2) of the Act:

with respect to the adequacy of the internal financial controls over financial repotting
of the Company and the opetating effectiveness of such controls, refer to our

(13

separate repott in “Annexure B and

With respect to the other matters 1o be included in the Independent Audiror’s Report
in accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according ro the explanations

givcn to us:

i The Company does nor have any pending Litigations which would impact on
its financial position in its financial statements:




ii.

The company did not have any long-term contracts including derivatives

contracts for which there were have any material foreseeable losses;

1.

As the company does not have any unclaimed dividend, so the question for

the amount transferting to the Investor Fducation and Protection Fund does

net arisce.

Camp: Kolkata
Date: 190 April, 2018

" AMIT S. VIDYARTHI

For VIDYARTHI & SONS
Chartered Accountants

_ ﬂ?n‘m Registration No. 000112C)

¥

Partmer
(Membership No. I-078296)



ANNEXURE ‘A’ TO THE INDEPENDENT AUDITORS’ REPORT

(Refer to in paragraph 1 under "Report on other Legal and Regulatory Requirements’

section of our report of even date)

Report on Companies (Auditor’s Report) Order, 2016 (“the order”) issued by the
Central Government of India in terms of Section 143(11) /of the Companies Act,
2013(“the Act”) of INSILCO AGENTS LIMITED ({“the Company™)

1)

4

The Company has no Fixed Asscts. Accordingly, paragraph 3 (i) (a), 3 (i) (b) and 3
(1) (c) of the order is not applicable.

Since the Company does not have any Tnventories, hence patagraph 3(ii) of the

Oreder 18 not apphcable 1o the company.

According 1o the information and explanation given to us and on the basis of our
cxamination of the hooks of account, the company has not granted any loans,
sccured or unsecured to companies, firms, Limited Liability Partnerships or other
pattics covered in the register mamrained under Section 189 of the Companies
Act 2013. Accordingly, the provisions of the paragraph 3 (iii) {a}, (b) and (¢} of the

order are not applicable to the company and hence not commented upon.

In our opinion and according to the information and explanation given to us, the
company has complied with the provisions of Section 185 and 186 of the
Companies Act, 2013 with respect to loans, investments, guarantecs and

securities.

The company has not accepted any deposits from the public covered under
Section 73 to 76 of the Companies Act, 2013.

As per information and explanation given by the management, maintenance of
cost records as prescribed by the Central Government under sub-section (1) of
Scction 148 of the Act has not been applicable to the company. Hence paragraph
3{vi) of the Order is not applicable to the company.

1) According to the tecords of the company, undisputed statutory dues including
Provident Fund, Employees” State Insurance , Income Tax, Sales Tax, Wealth
Tax, Service Tax, Duty of Customs, Duty of Excise, Value Added Tax, Cess
any other staturory dues have genetally been regularly deposited with the

approptiate authorities.




9)

1]

1)

b) According to the information and explanations given to us there were no
outstanding statutory dues as on 31+ March, 2018 for a period of more than
six months from the date they became payable.

¢} According to the information and explanations given to us, there are no
amounts payable in respect of Income Tax, sales Tax, Wealth Tax, Service
Tax, Duty of Customs, Dut v of Iixcise, Value Added Tax, Cess which have

not been deposited on account of any disputes.

According to information and explanation given to us the company has not taken
loans or borrowings from financial institution, bank, government or dues (o
debenture holders, so the question for default in repayment does not atise,

According to the information and explanation given to us, the company has not
raised any money by way of initial public offer or further public offer {including
debt instruments) and hence paragraph 3(ix) of the Order is not applicable.

Based on the audit procedures performed and the information and explanations
given to us, we report that no fraud on or by the company has been noticed or
reported during the yvear, nor have we been informed of such case by the

Management

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has paid/provided for
managerial remuneration in accordance with the requisite approvals mandated by
the provisions of section 197 read with Schedule V to the Act.

As the company is not a Nidhi Company hence reporting under paragraph 3(xii)
of the Order with respect to Nidhi Rules, 2014 is not applicable to the company.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with rclared parties are
in compliance with Section 177 and 188 of the Companies Act, 2013 wherever
applicable and derails of such transactions have been disclosed in the financial
statements as required by the applicable accounting standards,

According to the information and explanations given to us, the company has not
made any preferential allotment or private placement of shares or fully or partly
convertible debentures duting the year.




15} According to the information and explanations given to us the company has not

entered into any non-cash transactions with the directors or persons connected
with lim. Accordingly, paragraph 3{xv) of the Otder is not applicable,

16;  'The company s registered under Secton 45-1A of the Reserve Bank of India Act,

1934,

Camp :Kolkata
Date: 19% April, 2018

For VIDYARTHI & SONS
Chartered Accountants
{Fitm Registration No. 000112C)

“UAMITS. VIDYARTHI

Partner

(Membership No. F-078296)



‘ANNEXURE - B TO THE INDEPENDENT AUDITORS’ REPORT

The Annexure referred to in paragraph 2(f) under the heading “Report on Other Legal and
Regulatory Requirements” of our Independent Auditor’s Report of v even date, in respect 1o
the Internal Financial Controls under Claunse (i) of Sub-section 3 of Section 143 of the
Companics Act, 2013 (“the Act®) of M/s INSILCO AGENTS LIMITED for the year ended
31" March, 2018, we report that :

We have audited the Internal Financial Controls over financial reporting of INSILCO AGENTS
LIMITED (“the Company™) as of 31 March 2018 in conjunction with outr audit of the
financial statements of the Company for the vear ended on that date.

Management’s responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Tnternal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of Tndia (‘TCAT). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls thar were
operating ctectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assers, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the
dmely preparation of reliable financial informartion, as required under the Compames Act,
21 3.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's intetnal financial controls ovet
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial controls Over linancial Reporting (the
“Guidance note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable 10 an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of Tndia. Those Standards and
the Guidance Note require that we comply with ethical tequirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such conrrols opetated

effectively in all material respecrs,

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting  and their operating

Qe
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effectiveness. Our audit of internal financial controls over financial reporting included
oblaining an understanding of internal financial controls over financial reporting, asscssing
the risk that a material weakness exists, and testing and evaluating the design and operating
cffectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obrained is sufficient and appropriate Lo provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance tegarding the rehability of financial reporting and the
prepatation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial

reporting includes those policies and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurarely and fairly

reflect the transacrnions and dispositions of the assets of the company;

2, provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with gencrally accepted accounting
principles, and that receipts and expenditures of the company are being made only in

accordance with authorzations of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect

om the Anancial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, matetial
misstatements due to crror or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future petiods are
subject to the risk that the internal financial control over financial reporting may become
inadequare because of changes in conditons, or that the degree of compliance with the
policics or procedures may detetiorare. '



Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporfing were operating effectively as at 315t March 2018, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
l'inancial Reporting issued by the Institure of Chartered Accountants of India.

For VIDYARTHI & SONS
Chartered Accountants
(I'irm Repistration No. 00071 12C)

o AMIT'S. VIDYARTHI
Camp: Kolkata TPartner
Date: 19" April, 2018 (Membership No. -078296)




INSILCO AGENTS LIMITED
CIN, - USTTOWB1995PLCO74406
BALANCE SHEET AS AT 315T MARCH, 2018

PARTICULARS ';?'e As at 31st March, 2018 As at 31st March, 2017
0.
T T T 4
I. EQUITY AND LIABILITIES
(1} Shareholders' Funds
{a} Share Capital 2 [ 50002000 | SN00Z000
() Reserves & Surplus 3 473304806 409202 | 38
0623306800 559294138
(2} Current liabilities
{a} Trade Payables 4 21600 21000
(1) Short Term Provisions 5 525000 533400
{c) Other Current Liabilities fi - 16650
S46601M 571050
TOTAL 623853406 5598605158
II. ASSETS
{1) Non-Current Assets
{a) Non-Current investments T 469643380 403918165
(b} Long Term Loans & Advances 8 150000000 [ 50000000
619643380 555918165
{2) Current Asscts
{a) Cash and Bank Balances o 3469570 3627578
(b} Short Term Loans & Advances 10 686539 265528
(c) Other Current Assels 11 53917 53917
4210026 3947023
TOTAL 623853406 5598605188
Significant Accounting Policies & Notes of Accounts 1-19
The accompanying Notes form an integral part of the Financial Statements
As per our Report annexed of date S K.DAGA b \
(DN 0E0168)
For Vidyvarthi & Sons K. DAMANI
Chartered Accountants (DM 00050123
Firm Registration No. 0001 12C R. P. SINGH
(DIN - 00240910)
- ) V.SUREKA

(DIM :02845176)

: Z

Amit Vidvarthi L.YARMA

Partner (DIN 00049720
Membership No. 078296
Kalkata 5 PATTNATK

Dated: the 19th day of April. 2018

Wl

> Directors

A
CF0O & Managing Director

Company Secretary



INSILCO AGENTS LIMITED
CIN, - UST109W B1995PLC074406
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2018

For the vear For the year
PARTICULARS Note No. ended 3]st ended 31st
March, 2018 March, 2017
¥ %
I Income :
Revenue from Operations |2 7103670 STTRTORT
Excess Provision Written back B4
Total 71022070 57787037
Il Expenses: _
Emplovee Benelits Expense 13 RO4370 BAOSG40
Other Expenses 14 150545 200225
Total 1045155 1149791
Profil before exceptional and extraordinary
[ . _ i 69976511 56637246
items and tax (I - II)
IV Tax Expenses :
Cuwrrent tax (6150000 (SR0000
Tax adjustment for earlier vear 185747 (1716)
V' Profitfortl iod from continui
rodil Im the permfl rom continuing 64012668 51335530
operations (I - I'V) ; . a
VI Nominal Value T 104 per share}
-Basic / Diluted earning per share 4.27 342
Significant Accounting Policies & Notes of Accounts 1-1%
The accompanying Notes form an inlegral part of the Financial Statements .
As per our Report annexed of dale E.K.DAGA /L/'V |
(DIN : OOOSOTER)
For Vidyarthi & Sons : K. DAMANI »;i;’?
Chartered Accountants (DN - 00050123) _ ) b Directors
L |
Firm Registration No.000112C R. P. SINGH Ff.\ p. LAy
(DIN ; 00240910}
' ' V.SUREKA
(DIN 02845176) = ]
Amit Yidyvarthi UVARMA Q;'E_ ‘,MQ/ CFO & Manuping Director
Partner (DI 0004 97200 :
Membership No. 078296
Eolkata - S5 PATTNALIK e Company Secretary

Dated: the 191h dav of April, 2018 ¥



INSILCO AGENTS LIMITED

CIN, - USTH9WR1995PLCOT4406
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2018

For the Year ended
Jist March, 2008

Forthe Year ended
3181 March, 2017

A, Cash Flow from Operating  Activities

Net profitd Loss) before taxation and extra ordinany ilems HOGTHOT]

Adjustments For :

S6G6RT240

Amit Vidyarthi

Interest lneome (B R Y (LAIT9267)
I vidend Inconze (39931130 (36201772)
Surplus an sale o Investmenis (E93 1400 (33154905
Operating Profit before Working Capital Changes (1036755} (1149791)
Movement in working Capital ;
iIncrense) / Decresse in Currenl Asscls SO0 LAOEI
Inerease / (Decreasa) in Current Liahilities (244500 173150
Cash from Operating Activities : (1011205 (1026641
Dhirect Tases Pmd - MNet (4352040 T 12500
Met Cash from Operating Activities (7440469) (B737RO1,
B. CASH FLOW FROM INVESTING ACTIVITIES :
Imerest Receved 14969400 16179267
Irvidend Received 30051130 36291772
Sales of Investmend 137078392 2T4RRTT3
Purchases of Investment (1847 104700 (00000007
Met Cash from Investing Activities T2REA61 29959812
C. CASH FLOW FRﬂ.]ﬂ FINANCING ACTIVITIES :
Imterimn Dividend Pad - {LROCO2400
Tax on Interim Dividend Paid - (36544257
Net Cash from Financing Activitics - (21664665)
MNet increase/{Decrease) in Cash & Cash Equivalents (A+B+C) (1SB00E) (442744)
L. Cash & Cash Equivalents (Opening Balance) 3627578 470322
F. Cash & Cash Equivalents (Closing Balance) 3469570 3627578
(F-F) (15R008) (442744)
Components of cash and cash equivalents as at 31st March' 2018
Cash on hand - 4192 4831
Benk Balance with scheduled Ranks 346537H 3622747
JA695T0 362TSTR
Az per onr attached Repor! of even dute I. | ,
S.KDAGA /Q
(DI 000S0168)
For Vidvarthi & Sons K DAMANT /ﬁf
Chartered Accountants (I 00501230 / - Thrcctors
Finue Registration Ne 001120 E. . SINGH g P\‘ P LA
‘ (DIN : D02409101j7,
V.SUREEKA
2 (DTN 012845176 :
-
ULVARMA ;EJTC ru:j,_rrlit) & Manpging Dirvector
Pariner (DOTH 00 97200
Memberslip Mo, (0782946
Ealkala 5. PATTINAIK - "

Dinedt: the 1910 day of April, 2018

Cumpany Secretary



INSILCO AGENTS LIMITED

CIN, - UST109W B1995PLC074406
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH, 2018

1 Significant Accounting Policies:

1:]

1.2

L3

1:5

1.6

Basis of Accounting:

The financial statements have been prepared Lo comply in all material aspecls with the Accounting
Standards Notified by the Companies ( Accounting Standards) Rules, 2006 and the relevant
provisions of the Companics Acl, 2013 and also as per the guidelines for prudential norms
prescribed by the Reserve Bank of India. The financial statements have been prepared under the
historical cost convention en an accrual basis, '

Investments:

(a)  Long Term Quoted Investments arc valued at Cost as per Accounting Standard 13 notified
under Companies (Accounting Standards) Rules, 2006,

(b} In case of decline in the value of investments other than temporary in nature, provision is

made in the accounts,

Employee Benefits :
(a)  Employees benefits of Short Ternm nature are recognized as expense as and when it accrues.

(b)  Emplovees bencfits of Long Term nature, covering eligible employees. are recognized as
expense based on Projected Unit Credit Method of Actuarial Valuation,

(c)  Post Employment benefits, covering cligible emplovees, arc recognized as ctpm%s based on
Projeeted Umit Credit Method of Actuarial Valuaton,

(d)  Actuanal gains and losses are recognized mmediately in the Statement of Profit and Loss as
income and expense.

Revenue Recognition:
Inceme and Expenditure are accounted on accrual basis,
(a)  Rovenue is recognized and reported to the extent it is virtually certain thatr the cconomic

benefits will flow to the Comnany and the revenue can be reliablv measured.
(b)  Interest Income is recognized as and when the same has accrued on time proportion basis and

Company's right to receive interest is established,
(e} Dividend Income is recognized when right to receive the same is established.

Contingencies:
Liability which are material and the future outcome of which cannot be ascertained with rcasonable
certainty, arc treated as contingent and disclosed by way of Notes on the account.

Taxation:

Current Tax 15 determined on the basis of amount of tax pavable for the vear under Income Tax
Act. 1961, Deferred tax is calculated at current Income Tax rates and is recognized on timing
difference between taxable income and accountmg income thal originate in one period and is

capable of reversal in one or more subsequent periods.



INSILCO AGENTS LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH, 2018
As al 31 A al F1st
March, 2018 March, 2007
NOTE 2 : SHARE CAPITAL 1 7
Authorised
D55 00 Liguaty Shares ol 100 egch [ SE000000 25000000

15500000 TESUMMEOD

Issued, Subseribed and Paid-up

|3 2o Fauity Shies of T 104 cach fully paid-up 130002000 LS0002000

TSRO TSGR0

1 The company has only ene elass of issued shares 1e. Equity shares having par value of 2 104 per share, Luch
liolier of equity shares 15 entitled Lo one vote por share and eonal righl lor dividend., Mo preference andior
restriclions on dastrilanion of dividend and repavinent of capital 15 atluched Lo the shove shares.

i} There ks been no chanpefmovenent in number of sharcs mutstonding a1 the bepinniag ard al the end of 1he
reperting pericd and therefore no reconciliation is required

ity The compeny is & 100%, Subsidiary of Mis Vindbyn Telelinks Lad., the ultimate Holding Comparsy.

v} Share holders holding more than 5% of the Equity Shares of the company as per details given below -

Ason 31032018 Ason 31032017 -
Now of share O off No. of U af
Name of the Sharcholders held holding share held holding
"'-"I.Tl.l.’]]l}-tl Telelinks Tad ) 15000200 1000 150002300 1004
LSUHHIZ00 THr, 15000200 100%%

Vi No shares have been reserved for issue under oplions and contraclsfcommilments for the sale of

shares/disinvestinents as at the Balnce Sheat date.

vi} Mo shares huve been allotled or have been bonglt back by the company durng the period of five vears
" preceding the date as at which the Balinee Sheet is prepured.

vil} No eonverdible sceurilios have been issued by the compeny during the vear,
viii} No calls ave unpaid by any Director and Ollicer of the Company during the year,

i) There are ne forleited sheres,

v As at As at
NOTE 3: RESERVES & SURPLLUS
: R 31.03.2018 31.03.2017
i) RESERVE FUND (Unider Reserve Bank of Indis Act.1934) 3 o

WIT03355 0 B1436249
12802534 10267106
104505559 91703355

As per last Finanesal Stalements
Add . Addilions during the vear

i} GENERAL RESERVE
As per last Finaneial Stolements
Add 1 Additions during the vear

302500000 ZR2300000
SO0000 20000000
A52500MI0 JO2500000

1) SURPLUS / (DEFICTT) TN THE STATEMENT OF PROFIT AND LOSS

As per lzsl Finanecial Statemuen: 15088753 13685024

Add: Prolil for the vear &4 01 2668 51335530
TU10435] G7020554

Less: Appropriations
Reserve I'und (Under Reserve Bank O Indis Act, 1934 12802534 10267106
General Reserve SCOA0O000 20000000
laterim Dhvidend (@ Rs. NI (1M Y. Rs.1.20) per share - 1E000240
- 604425

Tax o Interim Dividend

T 202534 5103177

T Net Surplus in the Statement of Profit and Loss 16296417 15088783
47330 4% 492921 34




INSILCO AGENTS LIMITED

Axat As al
1032018 3037

MNOTE 4 : TRADE PAYABLES® ok 3

FFor Services 21000 210000
* 3 C g g elnes o mivero o el emterorises M on Srfaeaion
i 2160 210010
MOFIE 5 CURRENT LIABILITIES
Other Provisions

1 BT

Frowision for Bomus
Contmpgent Provision agamnst Standard Assels

[Lmelsr the provisions ol Mon Sveteaseally impariat oo Bar mp

Aasepiing oo Holdingt Cormardes Prodersalt

Frmunmal Cfen-Dpa
Wirms (Eeservs Banl ) Uirections, 2005,

WOTE 6 ; OTHER CURRENT LIABILITTES

NOTE

Satulony Dues

7. NON CURRENT INVESTMENTS

(! Investment in Quoted Equity Instruments {Fully

Paid up) (At Cosf)

Barly Corporation Lid

Universal Cahbles Lid #

() Investment in Un-quoted Equity Instruments

(Fully Paid up) :

Birla Furukawn Iibre Optics 11d,

i) Investment in Tax Free Bond

Power Finanee Corporation Lid, & B.20% poa,

(<} Investment in Muiual Funds (Unguoted)

Camnara Robeco Savings Flus [und Direet - Growth of
Camarg Robeco Mirtual Fund

Tronklin India Momthly Income Plan A - Growal of
Franklin Templeton Mutual Fund

HDEPC High Interest Fund - ST - Growth of HRIC
EAutual Fuard

IDFC Super Saver Income Fund - Mediun Term Plan -
Grovvth of I°C Mutual Fund

INC Super Saver Income Fund - Shert Term Pl -
Growth - Regular Plan of IDFC Mutasl Fund

UTI Dynamie Bend Fund - Growth ef 171 Mutaal
Fund

DL Fixed Maturzly Plan Series 56 Direet Plan
Growth of DHFL Mutual 1und

HDFC Medium Temn Opportenities Fund Direct Plan
Growth of TIDFC Mutaal Furd

HOFC Shert Term Opportunities Fund Direel Tlas
Cronells of HIX'C Mutual Fund

IDFC Dynomie Bond lund Direet Plar Growth of
U Mutue] Fund

Frankiin Indiu Short Tenm Income Retail Plan Direct
Growih of Franklm Templeton hutusl Fund

52500

25000

525000 533400
4 16630
£ L6630
Face valuc Quantity
11 1R | 49584087 14958408 |
i1 TI5084 ROK9G44 ] 18203473
' (305810 i B
[A) 2IN4R052Z 177THTSSY
104 30844 Z43 14080 24314080
(B) 24314050 24314080
1000 1424 1424000 1424000
(€ 1424004 1424000
10 159642 401 419663 3 IROOC0
e 175424 434 SO00000 SOGO000
s 464057 520 10037759 10037750
10y . SO00000
(266523.100)

10 482774018 11277746 11277740
I - i 0G0

i (807571.793) a0

T - B
M (2060000,000} SRR
[11= TOO2H. 984 R ARCGON0D
10 1268012.167 18345801 18940801
o T ST
h (389455.997 ) RS
5737

1000/ HHETE 15900000 124000010

L4TRDEITY



INSILCO AGENTS LIMITED

Face value Cruantity hiL e
d 032008 3032017
Ly A
Felianee Short Terme Fud Dorest Plan Growth ol - 214634 64
lzeliance hMutual Fund T (107153 6558 Gzl 2B00C0
ICIC Pradentinl savings Fand [urect Mlan Gronsdh i ; i
o ICIET Prudential Mutial Fund RTRES Rubi AN A3INA 2013743
DIIFL Pramanca Short Tenn Floatog Rate 1'und - ) 1000 147 _ -
- i . 4= AR G646 24 fii133]2
Drizcet Grovth ol BEIFL Ruotao] i (4aRtan 273
Edelwieiss Arbirage Fond - Darect Flun - Growth of Lo STUOAG E2D 6552510 RO
Fdelweizz Mutual Fund (BO2TTH.I6T) T e
[DFC Corporate Bond Fund Dinect Flin Growth of o o ) » _
EE Mutue] Fusd 10- 430000000 A E0G0G0 AECH00
LacT Uiy Short Tenn und - Diret Plan - Growdh ORITOT 36N izt ;
gL e 10- 5 22055004 ASEUOGN
of L&T Mutual Fund (1331828143
Relisnee Money  Manager und - Doreet Plan - o o
— - [ O 1342019 TOCOC0 FHIOHO0
Ciroath of [eliznee Mutual Fund
PDHFT. Pramerica Low Duration Fund [irect . T o
Growth of DIFL Mutual Fund 10y GOGLAT A48 L 3000000 1300000
DEF Black Hock Lews Duaration Fund - Direct T 311307581 SO0 SO0
Growlh of DEF Blackrock Motual Fund A e
HIDFC Flouhng Eale Incomy Feod - Short Term 2637206, 742 s
; o : 16 s i TOTEER0 | 3000000
[Flan - Darget Plian - Grow(h of FHIDFC holosl Fund (EI0EL 330
HIDEC Short Term Cppartunity Fund - direet Plun - 1014 16K161.435 I 3000000
Grovwih ol HDIC Butual Fond ; e )
Footuk Losw Duration Fund - Doreel Growih ol Eolak : - :
I 1O 1804 907 IT00000 FP00000
Niutual Fund
lvesen India Ulra Short Term Fund - Dhirect it A S np—
Gronwth ol Inveseo Mutual Fund etk b R L
PHEL Prumerea Short Mulunly Fund - Direct A3 3TH lggéﬂggﬂ
Cirerath of T2HFLL Mutual Fund =) PN )
[3FC Credil Oppertunity Fund Direel Plan Growlh 777340935 ]
gib e ; §324622 -
ol [ Bdncual Fuand s
LT Ixed Term Income Fund Series - XXV - VI 1500000, 000 s
(1169 days) - Direet of UTI Mutula Fund () i)
(1) 204424778 2012392531
(A+B+C+D) 464964 3380 405918163
Marlet Value ¢ NAV as at 316t March, 2018 ; T
Agarepale value ol Quoled Investmenl 4IVZTAZVAL 2313210640
Ageregale value of Un-quoled  Investnenl 31784303 25618054
Apgregate market value of Bond 1424000 1424000
Appregate NAY of Mutaal Fund 251432853 J4UTRORSE
=Note : Sharcs of Univorsal Cables Limited includes 23010 number of additional shares alloted of which the desparch of
shure serlilizanee in phyesicnl Torm e eredit in respeetive demat aocount hiss ned been done i view of the order dated 1810
Movember, 2005 pessed by the Hon'bie High Ceorl of Delha, By the said ocder, status quo has becn dirseted to be
mnbisined witl respeet o 2705335 number of additional slaccs alloted wader catepory ' el basis of aliotmen
NOTE & LONG TERM LOANS & ADVANCES (Unsecured, Considered Cood )
Other Loans & Advanees
Inter Corporate Loan [ SO0 ___Jﬁﬂﬁﬂﬂﬂﬂﬂ
150000000 150000000
NOTE % ; CASIH AND BANK BALANCES
Cash and Cash Equivalent
Balunves with Banks FGS3TE IG224T
Cash o hand 4192 4831
F469370

I62TSTH




INSILCO AGENTS LIMITED

As at Asoat
31032018 JL03.2017
T <

NOTE 10 : SHORT TERM LOANS & ADVANCES (Unsecursd, Considened Goed 1
Advimes Income Tax (Mol of Provisions GREZ3S 215528

Bize Advance e - R
HRA5IY 205524
NOTE 11 : OTHER CURRENT ASSETS (Considercd Good)

Imnterest Acerued on lnvestments 53017 53917
53017 53417
FBuor the year  For the year

NOTE 12 : REVENUE FROM OPERATION : _ endud ended

_31.!!3.211]{4 31032017
Dividend Income i -4

O long fenn mvesiments AU951130 I6IU1TTI

[A) 9511350 6291772

Interest Income

On Laoan 14832638 T&0G2A404
Cin Bond L1ET08 116768
(5 14969406 16179267

Net gain/ (loss) on sale of Non-Current Investments B
Long Term 11981058 4449287
Short Term 4112082 HEGT16
(<) 16093140 5315998

{A+B+C) T1013676 STTRT037

NOTE 13 ; EMPLOYEE BENEFTT EXPENSES :
Salaries & Wages (including Managing Declor's remunerition) BE2000 838270
Stall Welfare Expenses 12570 122480
HWSTO B50566

NOTE 14 : OTHER EXPENSES
Auditors' Remuneration -
Statitory Avudilors -

Audit Fees zamml | 23000

Tax Audil Fees 7500 BE26
Issue of Certificates TR

3ROTH 40214

Rales & Taxes : ' 18364 6750

[nreclors Fees 40000 40000

Miscellanecus Exponses FRGOO IR124

Legal & Professional Fees 14250 24137

Contingent Provision againgt Standard Assets - 150000

{weicler o privaimions af Nan Spstemically ippzsiant Non-fanting Finanoiel {hm-Uepomt docepling s 150585 209735

Fiaiding) Compastes Pridentials Noms (esene Bant Diecrions, 2005




INSILCO AGENTS LIMITED

NOTE 15: RELATED PARTY DISCLOSLURE
As per Accounling Standard 18 (AR-18) notifled under Companies (Accounling Staudards) Rules 2006, the related parties
are as under -

WMs Vindhvy Telelinks Limited

Mt Augiest Agents Linmted

Mis, Lomesedn Agents Tinied

P T Warma (o7 0& M

M. S Paglonck {CS (wee L 01 02,2018y

31032018 31.03.2007

) Holdmg Company
T Fellonw Subsidiaries

¢l kev Monapanent Personngl
i K

iy Transaction witk Belaed Party
nsecured Loan given to Holding Company - -

Balance as af year end -
A

Interest received durmg the vear on unsceured loan
{1 "Managernial Remmneration:

Managing Divector's Remuneration

- Mr. Umesh Varma U GO0
Director's Sitting Fees

- Mr. Umesh Varma H0000 /000
Remuneration Lo Company Scerelar

- Mr. 5. Pattnaik SO0 -
- Wr. A Mishry . 22500

NOTE 16 ¢ The Company hos net Defered Tax Assets of T 5563155 (Previous vear 7 13792904 ) on account of Long Term
Capiial Losses as per Accounting Standards 22- "Accounting for Taxes on Income”. The samie has not heen accounted lor during
the year due o uncerlainty ol fulure taxable meeme as per AS-22 notlied under the Comparies (Aceounting Standards) Rules,

2006

Note 17 Information on Earnings per Share — porsuant io AS - For the vear  For the vear
200 notificd under Companics (Accounting Standards) ended cnded
Rules, 2000, 31.03.2018 31.03.2017
Profit Atributable to the sharcholders (3 ) A G401 2668 513353530
Basic! Weighled average number of Equity Shares outstanding B 13000200 15000200
Nominal Value of Equity Shares () 104 10h-
Basic/diluted Earnings per share (T) AB 4.27 342

NOTE 18 : EMPLOYEES BENEFIT

In accordance with the revised Accounting Standard - 15, i.e. Emplovee Benefits, the Company has recognized the
shorl term emploves benefils and accordingly paid for the services rendered by the emplovees for that penod. Long
Term Benefits are nol  payable 1o the emplovecs of the Company, as the Company is not under any Statulory as

well as Contractual ohligation,

Note 19 @ Fipures for the Previous Year have been re-grouped / re-arranged wherever necessary.

As per our Report annexed of dale M" 5
: SKEDAGA '
(I OIS0 GE)
For Vidvarthi & Sons K. DAMARNI
Chartered Accountants (DN - DO050123) I}Din:clnrs
Finm Registration No 0001 12C R P.SINGH . P gw—ﬁ
(DN G0240810;
V.5UREKA
(TN :02845176) . J

Rty

G C rv‘::.l-—'-' CFO & Managing Director

Amit Vidyarthi LU.YARMA

Partner (DI GO0497 200

IMembership Mo, 078296

Kaolkata S PATTNAIK Company Secretary

Drated: the 19th day of Apnil, 2018



