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AUGUST AGENTS LIMITED

NOTICE
To the Shareholders

NOTICE is hereby given that the Annual General Meeting of the Shareholders of the Company
will be held at “Birla Building®, 9/1, R. N. Mukherjee Road, Kolkata - 700 001 on Friday, the
31% May, 2019 at 11.00 a.m. for the following purposes:

a) To receive, consider and adopt the audited Financial Statement of the Company for the
year ended 31% March, 2019 and Auditors Report and the Report of Board of Directors
thereon.

b} to appoint a Director in place of Shr S. K. Daga (DIN: 00050168), who retires by rotation
and being eligible, offers himself for reappointment.

¢) To declare dividend on the Equity Shares.

By Order of the Board
Regd. Office:
‘Birla Building’, S. K. Daga
9/1, R. N. Mukherjee Road, Director
Kolkata - 700 001. DIN: 00050168

Dated the 23" day of April, 2019

Note :
A member entitled to attend and vote at the above Meeting is entitled to appoint a proxy to
attend and vote instead of himself and a proxy need not be a member. Proxies in order to be
effective must be received by the Company not less than 48 hours before the Meeting.



o,

AUGUST AGENTS LIMITED

TO THE MEMBERS OF
AUGUST AGENTS LIMITED

The Directors teke pleasure in presenting the Annual Report together with the audited financial statements for the year ended on 31 March

2619.

1. FINANCIAL HIGHLIGHTS, RESULTS OF OPERATIONS AND THE STATE OF COMPANY’S AFFAIRS

BOARD’S REPOQRT

For the year ended on | For the year ended on
31 March 2019 3% March 2018
{Rs.) (Rs.}

Revenue from Operations (Gross) 10,94.,69,399 7,07,16,030

Total Revenue 10,94,69,39% 7,07,16,030

Profit before Tax 10,85,37,181 7,00,15,743

Tax Expenses 1,41,38,860 64,380,590

Profit after tax for the year 9,43,98,321 6,35,35,153

Surplus as per fast financial year 1,60,54,380 1,58,26,258

Profit available for appropriation 11,10,52,701 7,93,61.411
Appropriations:

Reserve Fund {under RBI Act, 1934) 188,79,664 1,27,07,031

Transferred to General Reserve 5,00,00,000 5,00,00,600

Net Surplug 11,10,52,701 1,66,54,380

income for the year was Rs.10.95 Crores as compared to Rs. 7.07 Crores in the previous year 2017-2018. Profit before tax for the
year was Rs.10.85 Crores as compared to Rs. 7.00 Crores in the previous year 2017-2018. Profit after tax for the year was Rs.9.44
Crores as compared to Rs. 6.35 Crores in the previous year 2017-2018.

After considering the Company’s profitability and overall financial performance, the Board of Pirectors of the Company is pleased
w0 recommend a dividend of Rs.2/~ per equity share of Face Value Rs.10/- each i.¢., 20% for the financial year ended on 31/03/2019
amounting to Rs.3.05 Crores. The Dividend, if approved by the members at the ensuing Annual General Meeting, shall be paid out
of the Company’s current year’s profit in accordance with the provisions of the Companies Act, 2013. The Board proposes to transfer
There are no significant and material orders passed by the regulators or couris or tribunals that would impact the going concern status

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION

There have been no material changes and commitments affecting the financial position between the end of the financial year and the

Details of Loans, Guarantees and Investments covered under the provisions of Section 186 of the Companies Act, 2013 are given in

The Company has a robust Business Risk Management framework to identify, evaluate business risks and opportunities. This
framework seeks to create transparency, minimise adverse impact on the business objectives and enhance the Company’s competitive
advantage. The Company has adequate Internal Financial Control (IFC) over financial reporting and the same is commensurate with

Chapter V of the Companies Act, 2013 read with Companies {Acceptance of Deposit) Rules, 2014 is not applicable to the Company
since the Company is a Non Deposit-taking Non-Banking Finance Company registered with Reserve Bank of India. However, the

2. DIVIDEND & RESERVE
an amount of Rs.5.00 Crores to the General Reserves,

3. SIGNIFICANT AND MATERIAL ORDERS PASSSED BY REGULATORS OR COURTS OR TRIBUNALS
of the Company or its future operations.

4.
BETWEEN THE END OF THE FINANCIAL YEAR AND THE DATE OF THE REPORT

date of the report.

5. PARTICULARS OF LOANS, GURANTEES OR INVESTMENTS
the notes to the Financial Statements.

6. RISK MANAGEMENT AND ADEQUACY OF INTERNAL FINANCIAL CONTROLS
its size and operations.

7.  DEPOSITS
Company has not accepted any deposit from the public also.

8. DIRECTORS AND KEY MANAGERIAL PERSONNEL

The Board of Directors of the Company is properly constituted so as to comply with the stipulations under the Companies Act, 2013
and the rules made thereunder as well as the terms of the Memorandum and Articles of Association of the Company. During the
financial year Shri 8. K. Daga (DIN. - 00050168) retires by rotation and, being eligible, offers himself for re-election.
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10.

11.

12.

81. STATEMENT ON DECLARATION GIVEN BY INDEPENDENT DIRECTORS
Shri Ravindra Pratap Singh and Shri Vinay Sureka are Independent Directors on the Board of the Company. Independent
Directors hold office for a fixed term of five years and are not liable to retire by rotation. The Independent Directors have
submitted the Declaration of Independence, as required pursuant to section 149 of the Companies Act, 2013, stating that they
meet the eriteria of independence as stated therein.

82. MEETINGS

During the year under review 5 (Five) Board Meetings were convened and held. The intervening gap between the Meetings
was within the period prescribed under the Companies Act, 2013. The details of the meetings held are as under:

Board Meetings held during the Year

Dates on which the Board Total Strength of the No. of Directors
meetings were held Board present
19/04/2018 5 5
21/06/2018 5 5
14/09/2018 5 s
10/12/2018 5 4
274032019 5 5

Attendance of Directors at Board Meetings and Annual General Meeting

Attendance at the Board Meetings held on Attendance at AGM
Name of Directors | 19/04/2018 | 21/06/2018] 14/09/2018 | 10/12/2018 | 27/03/2019 | held on 4th July, 2018
Shri 8. K. Daga ] + 11 + ] I
Shri Krishna Damani + ] V' ] N +
Shri Pradip Tondon ] + of + o +
Shri R. P. Singh ] + o + + y
Shri Vinay Sureka Y] § 1’ Absent ) +

DIRECTOR’S RESPONSIBILITY STATEMENT

To the best of their knowledge and belief and according to the information and explanation obsined by them, your Directors make
the following statements in term of Section 134(3)(c} of the Companies Act, 2013:

a. that in the preparation of the annual financial statements for the year ended March 31, 2019, the applicable accounting standards
have been followed along with proper explanation relating to material departures, if’ any;

b. that such accounting policies as mentioned in Note 2 of the Notes to the Financia! Statements have been selected and applied
consistently and judgement and estimates have been made that are reasonable and prudent so as to give 2 true and fair view of
the state of affairs of the Company as at March 31, 2019 ard of the profit of the Company for the year ended on that date;

¢. that proper and sufficient care has been taken for the maintenance of adequate accounting records in accordance with the
provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularities;

d. that the annual financial statements have been prepared on a going concern basis;

e. that systems to ensure compliance with the provisions of all applicable laws were in place and were adequate and operating
effectively.

EXTRACT OF ANNUAL RETURN

The details forming part of the extract of the Annual return in Form MGT 9 is annexed herewith as “Annexure A™,

RELATED PARTY TRANSACTIONS

Details of all the related party transactions that were entered into during the financial year are annexed herewith as “Annexure ~ B”
in the prescribed format Form AOC-2 as per Section 134(3)(h) of the Companies Act, 2013 read with Rule 5(2) of The Companies
{Accounts) Rules, 2014.

AUDITORS

12.1. Statutory Auditors
Messrs Vidyarthi & Sons, Chartered Accountants, Gwalior were appointed as Stamtory Auditor of the Company to hold
office till the conclusion of the Anmual General Meeting to be held in the calendar year 2022 end their appointiment is not
required to be ratified each year at the Annual General Meeting of the Company.



o,

Py

AUGUST AGENTS LIMITED

13.

14.

15,

16.

12.2.  Secretarial Auditors
The Board had appointed M/s. M. Rathi & Co., Company Secretaries to conduct Secretarial Audit of the Company for the
Financial Year — 2018 — 2019. The Secretarial Audit Report for the financial year ended on 31.03.2019 is annexed herewith
as “Annexure C”. The report is self — explanatory and does not cell for any comments,

123, Audit Report
The Auditors” report along with Notes on Accounts is seff-explanatory and therefore, does not call for any further comment
under section 134(3) of the Companies Act, 2013. None of the Auditors of the Company have reported any fraud as specified
in Section 143{12) of the Companies Act, 2013 (including any statutory modification(s) or re-enactment(s) thereof for the
time being in force).

ENERGY CONSERVATRION, TECHNGLOGY ABSORPTION AND FOREIGN EXCHANGE EARINGS AND QUTGO

Provisions of Section 134(3)(m) of the Companies Act, 2013 in regard to conservation of energy, technology absorption and foreign
exchange earnings and outgo are not applicabie to your Company.

COST RECORDS

The provisions of Section 148 of the Companies Act, 2013 are not applicable to the Company.

PARTICULARS OF EMPLOYEES

Provisions of Section 197 of the Companies Act, 2013 read with Rule 5 of the Companies (Appointment and Remuneration of
Mal?agerial Personnei) Rules, 2014, are not applicable as no emplovee was in receipt of such remuneration as prescribed under the
section.

ACKNOWLEDGEMENTS

The Directors place on record their sincere appreciation fo all the stake helders and the employees of the Company for their unstinted
commitment and continued contribution to the Company.

r
!

S K. DAGA
DIN. - 00050168

Q- Suaz,

i~ Direcfors

Registered Office: R. P. SINGH (—\
Birla Building DIN. - 00240910 DIN. - 02845176
9/, R. N. Mukherjee Road ) [~s

Kolkata —- 700 001. .
P.TONDON Managing
DIN. - 02936222 Director
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ANNEXURE — A TO THE BOARD’S REPORT

Extract of Annual Report
as on the Financial Year ended 31.03.2019
[Pursuant to Section 92{3) of the Companies Act, 2013, and Rule 12(1)
of the Companies (Management and Administration) Rules, 2014}

FORM Ne. MGT -9

L REGISTRATION AND OTHER DETAILS:

i} § CIN: USIH09WEB1996PLCGT6597
ii} { Registration Date 15 fanuary 1996
iti} | Name of the Company AUGUST AGENTS LIMITED
iv} i Category of the Company Public Company
v} i Sub Category of the Company [ Please tick whichever are applicable] | Limited by shares
vi} | Whether shares listed on recognized Stock Exchange(s) No.
1. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
{All the business activities contributing 10 % or more
of the total turnover of the company shall be stated}
Sk No. Name and Description of main products / services NIC Code of the % to total turnover of the
Product/service company
1 Financial Sector 0867 100%

1. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

I\?(; Name and Address of the Company CIN /GLN Holding / Subsidiary / Associate
I Vindhyz Telelinks Lid. E31300MP1983PLC0O02134 HOLDING

2 Insilco Agents Limited US1109WB1995PLC0O74406 ASSOCIATE

3 Laneseda Agents Limited U351909WB1995PLC0OT5959 ASSOCIATE

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i}

Category-wise Share Holding

Category of No. of Shares held at the begianing No. of Shares held at the end %
Shareholders of the vear [As on 31-Maych-2018] of the vear [As on 31-March-2019] Change
. % of Fotal . % of Total { during
Demat Physical Total Shares Demat Physical Totat Shares the year
A. Promoter s
(1} Indian
a) Individual/HUF ) " i - - - - - -
b} Central Govt i " - ) - - B - -
¢) State Govt{s) ) ) - - . - N - .
. 3
d) Bodies Corp., 15250200 15250200 100 15250200 .15250_00 100 0
&) Banks / FI " - 3 " w B - R .
f} Any other " - - ) - - - - -
Total shareholding 15250200 15250200 100 15250200 15250200 100 ]
of Promoter {A)

B. Pablic Sharehelding

{1) Institutions

a) Mutual Funds

b) Banks / FI

c) Central Govt

d) State Govt{s)
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e) Venture Capital -
Funds

) Insurance -
Companies

) Flls

h) Foreign Venture -
Capital Funds

i} Others (specify) -

Sub-total (B)1)

{2) Mon-Institations

a) Bodies Corp.

i} Indian

ii} Overseas

b} Individuals

1) Individual -
shareholders holding
nominal share capital
upio Rs, 1 lakh

ii} Individual -
sharcholders holding
nominal share capital
in excess of Rs. 1 lakh

c) Others (specify) -

Non Resident Indians

Overseas Corporate -
Bodies

Foreign Nationals

Clearing Members

Trusts

Foreign Bodies - DR

Sub-total (B)}(2)

Total Pablic Shareholding
=(B)(1)+(B)(2)

€. Shares held by Custodian
for GDRs & ADRs

Grand Tetal (A+B+C) 15250200 15250200 160 15250200 15250200 100 0
B} Sharcholding of Promoter:
9,
Shareholding at the beginning of the year Shareholding at the end of the year ?nc?;;ie
q No, of % of total %of Shares No. of % of total | %6of Shares holding
No Shareholder’s Name Shares Shares of Pledged / Shares Sharesof | Pledged/ | during the
0.
the encumbered the encumbered year
company | to total shares company to total
shares
1 Vindhya Telelinks Limited 15240600 100 0 15249600 160 0
2 Vindhya Telelinks Limited & 100 4] 0 100 0 0
Sushil Kumar Daga
3 Vindhya Telelinks Limited & HEY 0 0 100 i} 0 0
Krishna Damani
4 1 Vindhya Telelinks Limited & 100 0 0 100 0 0 ¢
Pradip Tondon
5 | Vindhya Telelinks Linited & 100 0 [0 100 0 0 0
Yashvant Singh Lodhka
3 Vindhya Telelinks Limited & 100 ] 0 100 [\ 1] 0
Vinod Xumar Sharma
7 Vindhya Teletinks Limited & 100 0 0 100 ] 0 ]
Umesh Varma
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) Change in Promoters’ Shareholding: (please specify, if there is no change)
Sharcholding at the begianing | Cumulative Shareholding
s of the year during the year
Nc; No. of % of total No. of % of total
’ shares shares of the shares shares of the
company company
At the beginning of the year No Changes during the year
Date wise Increass / Decrease in Promoters Shareholding during the | No Changes during the year
year specifying the reasons for increase / decrease (e.g. allotment /
transfer / bonus/ sweat equity etc.):
At the end of the year No Changes during the yeer
D}  Shareholding Pattern of top ten Shareholders: (other than Directors, Promoters and Hoiders of GDXRs and ADRs)

NIL

E} Shareholding of Directors and Key Managerial Personnel:

Nene of the Directors and Key Managerial Personnel hold any beneficial interest in shares of the Company

F} Indebtedness - Indebtedness of the Company including interest outstanding/accrued but not due for payment:

Secured Loans
excluding deposits

Unsecured
Loans

Deposits

Total
Indebtedness

Indebtedness st the beginning of the financial year

i) Principal Amount

ii) Interest due but not paid

iii} Interest acerued but not due

‘Fotal (iHitiii) G

Change in Indebtedness during the financial year

* Addition

* Reduction

Net Change

Indebtedniess st the end of the financial vear

i) Principal Amount

i1} Interest due but not paid

iii) Interest accrued but not due

Total (i+iiHii) 0

)

V. REMUNERATION OF DIRECTORS AND KEY MANAGERJAL PERSONNEL

A. Remuneration fo Managing Director, Whole-time Directors and/or Manager:

SN. Particulars of Remuneration

Name of MD/ WTD / Manager

Shri P. Tondon

Total Amount
(Rs.)

1 Gross salary

60000

60000

(a) Salary as per provisions contained in section 17(1) of the
Income-tax Act, 1961

(b) Value of perquisites u/s 17(2) Income-tax Act, 1961

(c) Profits in lieu of salary under section 17(3)
Income- tax Act, 1961

2 Stock Option

3 Sweat Equity

4 Commission
- as % of profit
- others, specify

5 Others (Director’s Sitting Fees)

10000

10000

Total {A)

70000

70,000

Ceiling as per the Act

The remuneration is well within the limits
prescribed under the Companies Act, 2013
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B. Remunerztion te ather directors

Name of Directors Total
S.No. i i
° Particulars of Remuneration S.K.Daga | K Dsmani | R.P.Singh | V.Sureks A;;‘;“)m
1 Independent Directors
Fee for atiending board committee meetings 100060 30600 18000
Commission
Others, please specify
Total (1) 10600 8000 18000
2 Other Non-Executive Birectors
Fee for attending board committee meetings 10600 10000 20000
Commission
Others, please specify
Total {2) 10000 10000 20000
Total (B)=(1+2) 10000 10000 10000 8000 38000
Total Managerial Remuneration 10000 10000 16000 8060 38000
Qverall Ceiling as per the Act The remuneration is well within the limis prescribed under the Companies
Act, 2013

C. Remuneration to Key Managerial Personnel other then MD/ Manzger! WTD

. . Key Managerial Personnel

SN Particolars of Remuneration O <5 O Total
i Gross salary S. Pattaaik

(a) Salary as per provisions contained in section 17(1) 30000 30000

of the Income-tax Act, 1961

{b) Value of perquisites u/s 17(2} Income-tax Act, 1961

{c) Profits in lieu of salary under section 17(3) lncome-tax Act, 1961
2 Stock Option
3 Sweat Equity
4 Commission

- as % of profit

others, specify...

5 Others, please specify

Total 30000 30000

V1. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES

Type Section of the Brief Details of Penalty Authority Appeal made,
Companies Description ! Punishment/ [RD/ if any (give
Act Compounding NCLT/ Details)
fees imposed COURT]
A. COMPANY NIL
B. DIRECTORS NIL
C. OTHER OFFICERS IN NIL
DEFAULT
'R
i
5. K. DAGA
DIN, - 00050168
Q‘. P‘ Lian "  Directors
Registered Office: R.P. SINGH V. SUREKA
Birla Building DEN. - 00240910 DIN. - 02845176
9/1, R. N. Mukherjee Road
Kolkata — 700 001. I~ w_
P.TONDON Msanaging

DIN. - 02936222

Director
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ANNEXURE ~B

Form No. AQC-2
[Pursuant to Clzuse (h) of Sub-section (3) of Section 134 of
N the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014}

Form for Disclosure of particulars of contracts / arrangements entered into by the
Company with related parties referred to in sub-section (1} of section 188 of the Companics
Act, 213 including certain arms length transactions under third provise thereto

I Details of contracts or arrangements or transactions not at arm’s length basis.
(a)  Name(s) of related party and nature of relationship PRADIP TONDON {(Managing Director & CFQ)
(b)  Nature of contracts / arrangements/ transactions Agreement to act as Managing Director
(c) Durations of the contracts/ arrangements/ transactions 5 years w.e.f. Aprii 7, 2015
(d) Salient terms of the contracts or arrangemenis or Rs.5000/~ (Rupees Five thousand only) per month ie.
fransactions including the value, if any Rs.60000/- (Rupees Sixty thousand only) per annum.
¢ ’ {e) Justification for entering into such contracts or Required under Section 203 of the Companies Act, 2013
L arrangements or transactions
® Date(s) of approval by the Board 30¢th March 2015
€3} Amount paid as advances, if any Nil
th) Date on which the special resolation was passed in 31st uty 2015
general meeting as required under first proviso to
Section 188
2. Details of material contracts or arrangement or transactions at arm’s length basis
(a) Name(s) of related party and nature of relationship MNA.
(b)  Nature of confracts / arrangements/ transactions MN.A.
(] Durations of the contracts/ arrangements/ transactions N.A.
{d) Salient terms of the contracis oF amrangements or N.A.
transactions including the value, if any
&
£ (e) Date(s) of approval by the Board M.A.
) Amount paid as advances, if any N.A.
a
S. K. DAGA
DIN. - 00050168 - 00050123
3 (— Directors
A P-Suwin,
Registered Office: R. P. SINGH V.8 KA
Bitla Building DIN. - 00240910 . DIN, - 02845176
9/1, R. N. Mukherjee Road
Kolkata ~ 760 001.

P.TONDON
DIN. - 02936222

Managing
Director



M. RATHI & CO.

Company Secrefaries

FORM Ko MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 315 MARCH, 2019
[Pursuant to Regulation 744 of SEBI (Listing Obligations and Disclosure Requirements) (Amendment)
Regulations, 2018}

To,

August Agents Limited
9/1, R.K. Mukherjee Road
Kolkata- 700 001

1 have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by M/s August Agents Limited (hereinafter called the company).
Secretarial Audit was conducted in a manner that provided me a reasonable basis for evaluating the
corporate conducts/statutory compliances and expressing my opinion thereon.

Based on my verification of the Company's books, papers, minute books, forms and returns filed and other
records maintained by the company and also the information provided by the Company, its officers, agents
and authorized representatives during the conduct of secretarial audit, [ hereby report that in my opinion,
the company has, during the audit period covering the financial year ended on 315t March, 2019 complied
with the statutory provisions listed hereunder and also the Company has proper Board processes and
compliance mechanism in place to the extent, in the manner and subject to the reporting made hereinafter.
The members are requested to read this report along with my letter of even date annexed to this report.

Thave examined the books, papers, minute books, forms and returns filed and other records maintained by
M/s. August Agents Limited (“the company”) for the financial year ended on 315t March, 2019 according
o the provisions of:

1. The Companies Act, 2013 (the Act) and the rules made thereunder;
2. The Company being an unlisted Public Limited Company the foliowing Acts were not applicable:

a} The Securities Contracts (Regulation) Act, 1956 {'SCRA") and the rules made thereunder
b) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder

3. The following Regulations and Guidelines preseribed under the Securities and Exchange Board of
India Act, 1992 {'SEB! Act’) for the financial year ended on 31% March, 2019 were not applicable:

a} The Securities and Exchange Board of India (Substantial Acguisition of Shares and Takeovers)
Regulations, 2011;

b} The Securities and Exchange Board of India (Probibition of Insider Trading) Regulations, 1992;

€) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client;

d) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2009+ ;

¢} The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee
Stock Purchase Schems) Guidelines, 1999;

f} The Securities and Exchange Beard of India (Issue and Listing of Debt Securities)
2008;

il

A4B/2, 1, Rejo Ram Mohan Roy Road, Kolkata- 700 041 - M 9831133018/62, E-mail: mrar :Tédéémuii.com




{Z)

g} The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009;
h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998;

Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the
extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial
Borrowings.

4. The following law(s) was specifically applicable to the Company, for which [ relied upon the
representations made by the Company and its officers for systems and mechanism framed by the
Company and the books, papers, minute books, forms and return of which were examined by me
on test check basis for this report.

RBI Act, 1934
Prevention of Money Laundering Act, 2002
Preveniion of Money Laundering {Maintenance of Records) Rules, 2005

HBFC -MNon-Systemically Important- Non Deposit taking- Company (Reserve Bank)
Directions, 2016.

4 & o @

5. 1 have also examined compliance with the applicable clauses of Secretarial Standards issued by
The Institute of Company Secretaries of [ndia.

6. During the period under review the Company has complied with the provisions of the Act, Rules,

Regulations, Guidelines, Standards, etc. mentioned above except that in ane Instance related refurn
Is fled belatedly.

| further report that

i} The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors. There were no changes in the composition of the Board of
{irectors during the period under review.

it) Adequate notice is given to ali directors to schedule the Board Meetings, agenda and detailed notes
on agenda were sent at least seven days in advance and a system exists for seeking and
cbtaining further information and darifications on the agenda items before the meeting and
for meaningful participation at the meefing.

iif) Majority decision is carried through while the dissenting members” views, if any, are captured and
recorded as part of the minutes.

iv) There are adequate systems and process in the company commensurate with the size and
operations of the Company to monitor and ensure comphliance with applicable laws, rules,
reguiations and guidelines.

1 further report that during the Audit period there was no specific events/actions having a major
bearing on the Company’s affairs in pursuance of the above referred laws, rules, regulations,
guidelines, standards etc, referred to above.

Place: Xﬂﬁmtar Signature:
bateézz 2 ﬁ?? ?0]9 !\iameofﬂ;;f:;ggyéu

M.No : F-6016
CPHNo. : 6209
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Company Secrefaries

&)

‘Annexure A

To,

August Agends Limited
9/1, BN, Mukherjes Road
Kollata- 700 001

My report of even date is to be read along with this letter.

1. Maintenance of secretarial record is the responsibility of the management of the company. My
responsibility is to express an opinion on these secretarial records based on my audit,
2 I have followed the audit practices and processes as were appropriate to obtain reasonable

assurance abowy the correctness of the contents of the Secretarial records. The verification was
done on test basis to ensure that correct facts are reflected in secretarial records. [ believe that the
processes and practices, I followed provide a reasonable basis of my opinion.

3. i have notverified the correctness and appropriateness of financial records and Books of Accounts
of the company.

4, Where ever required, | have obtained the Management representation about the compliance of
taws, rules, and regulations and happenings of events elc.

5 The compliance of the provisions of Corporate and other applicable laws, rules, regulations,
standards is the responsibility of management My examination was limited to the verification of
procedures on test basis,

6. In the process of forming an opinion on compliances and issuing the report, I have taken into

consideration the comphance related acton taken by the Company after 31% March, 2019 but
hefore the issue of this report.

7. The Secretarial Audit report is neither an assurance as to the future viability of the company nor
of the efficacy or effectiveness with which the management has conducted the affairs of the
company.

Practicing Company-Secrs
Membership No- F-6016
Certificate of Practice Humber-6209

pate: 2 2 APR 2019

Place: Kolkata

AA4B/2, 1, Raja Ram Mohan Roy Read, Kolkata- 700 041 - M 9831133018/62, E-mail: mrathico@gmail.com
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VIDYARTHI & SONS

CHARTERED ACCOUNTANTS
MADHUVAN, 1*' FLOOR, L-3, GANDHI NAGAR, GWALIOR (M. P)
PHOMNES: (0751) 2420870, 2420056 FASCIMILE: (0751) 2425091
E-MAIL: amitvidyarthi@hotmail.com

INDEPENDENT AUDITOR’S REPORT
To the Members of August Agents Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of August Agents Limited {“the
Company”), which comprise the Balance Sheet as at 31% March 2019, the Statement of Profit
and Loss, Statement of Cash Flow for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
s0 required and give a true and fair view in conformity with the accounting principies generally
accepted in India, of the state of affairs of the Company as at 315 March 20189, its profit and
its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled cur other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 ("the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the Accounting Standards (AS) specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
refevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the

Company’s ability to continue as a going concern, disclosing, as applicable, matters related t§ %t & ;

going concern and using the going concern basis of accounting unless management eit(®
intends to liquidate the Company or to cease operations, or has no realistic alternative b et
do s0. '




Those Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to cbiain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion, Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected o
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resuiting from error, as fraud may involve coliusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(2)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

+ Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to confinue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

= Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii} to evaluate the effect of
any identified misstatements in the financial statements.

deficiencies in internal control that we identify cfunng our audit.




We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Reguiatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 {“the Order”), issued by the
Central Government of india in terms of sub-section (11) of section 143 of the Act, we
give in the Annexure A, a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

(b} In our opinion, proper books of accounts as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including the Cash Flow
Statement dealt with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Accounting
Standards) Rules, 2015, as amended,;

(e} On the basis of the written representations received from the directors as on 315 March
2019 taken on record by the Board of Directors, none of the directors is disqualified as

on 31% March 2019 from being appointed as a director in terms of Section 164 (2) of
the Act;

{f) With respect to the adequacy of the internal financial controls over financial reporting

of the Company and the operating effectiveness of such controls, refer to our separate
Report in Annexure B,

{g) With respect to the other matters fo be included in the Auditor's Report in accordance
with the requirements of Section 187(16) of the Act, as amended:

In our opinion and io the best of our information and according to the explanations
given to us, the remuneration paid by the Company to its Director during the year is in
accordance with the provisions of Section 1970f the Act.

{h) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position;

i. The Company did not have any long-ferm confracts including derivative contracts
for which there were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For Vidyarthi & Sons

- Chartered Accountants

Camp: Kolkata
Date: 23" April 2019



ANNEXURE ‘A’ TO THE INDEPENDENT AUDITORS' REPORT

. (Refer to in paragraph 1 under ‘Report on other Legal and Regulatory Requirements’
section of our report of even date)

Report on Companies (Auditor’s Report) Order, 2016 (“the order”) issued by the Central
Government of India in terms of Section 143(11) /of the Companies Act, 2013{*the Act”)
of AUGUST AGENTS LIMITED (“the Company”)

1)

2)

3)

4)

5)

6)

9)

The Company has no Fixed Assets. Accordingly, paragraph 3 (i) (), 3 () (b) and
3 (i) (c) of the order is not applicable.

Since the Company does not have any Inventories, hence paragraph 3(ii) of the
Order is not applicable to the company.

According to the information and explanation given to us and on the basis of our
examination of the books of account, the company has not granted any loans,
secured or unsecured to companies, firms, Limited Liability Partnerships or other
parties covered in the register maintained under Section 189 of the Companies Act
2013.Accordingly, the provisions of the paragraph 3 (iii) (a), (b) and (¢) of the order
are not applicable to the company and hence not commented upon.

In our opinion and according to the information and explanation given to us, the
company has complied with the provisions of Section 185 and 186 of the
Companies Act, 2013 with respect to loans, investments, guarantees and
securities,

The company has not accepted any deposits from the public covered under
Section 73 to 76 of the Companies Act, 2013.

As per information and explanation given by the management, maintenance of cost
records as prescribed by the Central Government under sub-section (1) of Section
148 of the Act has not been applicable to the company. Hence paragraph 3(vi) of
the Order is not applicable to the company.

a) According to the records of the company, undisputed statutory dues including
Provident Fund, Employees’ State insurance , Income Tax, Sales Tax, Wealth
Tax, Service Tax, Duty of Customs, Duty of Excise, Value Added Tax, Cess
any other statutory dues have generally been regularly deposited with the
appropriate authorities.

b} According to the information and explanations given to us there were no
outstanding statutory dues as on 31% March, 2019 for a period of more than six
months from the date they became payable.

¢) According to the information and explanations given to us, there are no amounis
payable in respect of Income Tax, sales Tax, Wealth Tax, Service Tax, Duty of
Customs, Duty of Excise, Value Added Tax, Cess which have not been
deposited on account of any disputes.

According to information and explanation given to us the company has not taken
loans or borrowings from financial institution, bank, government or dues to
debenture holders, so the question for default in repayment does not arise.

According to the information and explanation given to us, the company has
raised any money by way of initial public offer or further public offer (mciudmg
instruments) and hence paragraph 3(ix) of the Order is not applicable.




10)

11)

12)

13)

14)

156}

16)

Camp :Kolkata

Based on the audit procedures performed and the information and explanations
given to us, we report that no fraud on or by the company has been noticed or
reported during the year, nor have we been informed of such case by the
management.

According fo the information and explanations given to us and based on our
examination of the records of the Company, the Company has paid/provided for
managerial remuneration in accordance with the requisite approvals mandated by
the provisions of section 197 read with Schedule V to the Act,

As the company is not a Nidhi Company hence reporting under paragraph 3(xii) of
the Order with respect to Nidhi Rules, 2014 is not applicable to the company.

According to the information and explanations given to us and based on our
examination of the records of the Company, fransactions with related parties are
in compliance with Section 177 and 188 of the Companies Act, 2013 wherever
applicable and details of such transactions have been disclosed in the financial
statements as required by the applicable accounting standards.

According to the information and explanations given to us, the company has not
made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year,

According to the information and explanations given to us the company has not
entered into any non-cash transactions with the directors or persons connected
with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

The company is registered under Section 45-1A of the Reserve Bank of India Act,
1934,

For Vidyarthi & Sons
Chartered Accountants

it &. Vidyarthi
Partner

Date: 23~ April, 2019 R embershnp No. F-078296
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'ANNEXURE - B’ TO THE INDEPENDENT AUDITORS’ REPORT

The Annexure referred to in paragraph 2(f) under the heading “Report on Other Legal and
Regulatory Requirements” of our independent Auditor's Report of even date, in respect
to the internal Financial Controls under Clause {i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”) of Mis AUGUST AGENTS LIMITED for the year ended
315t March, 2019, we report that :

We have audited the Internal Financial Controls over financial reporting of AUGUST AGENTS
LIMITED (“the Company™) as of 31 March 2019 in conjunction with our audit of the financial
statements of the Company for the vear ended on that date.

Management’s responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential componenis of internal confrol stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAl'). These responsibifities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and compleieness of the accounfing records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’'s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reperting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial controls Over Financial Reporting (the “Guidance
note”) issued by ICAl and Standards of Auditing prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal
financial controfs over financial reporting was established and maintained and if such controls
operated effectively in ali material respects.

Our audit involves performing procedures to obtain audit evidence about the adeguacy of the
internal financial controis system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
& basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

5
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that

1. pertain to the maintenance of records that, in reascnable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary fo permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent Himitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of conirols, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate

because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 315 March 2019, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Vidyarthi & Sons
Chartered Accountanis
Egé\rqrﬁgg% e gstrtlon No. 001 12C

:f// A
Camp: Kolkata

Date: 23" April, 2019 Membershlp No. F-078296




AUGUST AGENTS LIMITED
CIN. - US1109WB1996PLC076597

BALANCE SHEET AS AT 315T MARCH, 2019

\
PARTICULARS };);e As at 31st March, 2619 Asat 31st March, 2018
4 T 4 k4
I. EQUITY AND LIABILITIES
(1} Sharehelders' Funds
(a) Share Capital 2 152502000 152502000
{b} Reserves & Surplus 3 568326041 473927720
720828041 626429720
(2) Cwrrent liabilities
{a) Trade Payables 21600 21600
(b} Short Term Provisions 5 643750 551250
665350 572850
TOTAL 721493391 627002570
II. ASSETS
{1} Non-Current Assets
(a) Non-Current investments 6 457211084 465391028
{b) Long Term Loans & Advances 257500000 157500000
714711084 622891028
(2) Current Assets
(a} Cash and Bank Balances 8 6050509 3718773
{b} Short Term Loans & Advances g 677881 338852
{c) Other Current Assets 10 53917 53917
6782307 4111542
TOTAL 721493391 627002570
Significant Accounting Policies & Notes of Accounts 1-18
The accompanying Notes form an integral part of the Financial Statements \ ( .
| -
As per our Report anmnexed of date S.K.DAGA /ﬂ ,
For Vidyarthi & Sons (DIN : 00050168)
Chartered Accountants K. DAMANI
Firm Registration No. 000112C (DIN : 00050123) ' > Directors
R.P.SINGH 2.9 Cvim,
o {DIN:00240910)
N V.SUREKA

YV WWAA | (DIN :02845176)
Amit S. Vidyarthi
Pariner P.TONDON
Membership No. 078296 (DIN :02936222)
Camp Kolkata

Dated: the 23rd day of April, 2019

CFO & Managing Director



AUGUST AGENTS LIMITED
CIN. - US1109WB1396PLC076597

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 318T MARCH, 2019

Not For the year For the year
PARTICULARS N‘Le ended 31st ended 31st
) March, 2019 March, 2018
T ¥
I. Income:
Revenue from Operations 1 109469399 70716030
Total 109469399 10716030
O Esxpenses:
Employee Benefits Expense 12 262095 269300
Other Expenses 13 670123 430987
Total 932218 700287
1T Profit before exceptional and
extraordinary items and tax (I - 1T) 108537181 76015743
IV Tax Expenses :
Current tax (14200000} (6500000)
Tax adjustment for earlier year 61140 19410
V  Profit for the period from continuing
operations (Il - IV) 94398321 63535153
Vi Eamings per equity share:
{Nominal Value ¥ 10/- per share}
-Basic / Diluted earning per share 6.19 4.17
Significant Accounting Policies & Notes of Accounts 1-18
The accompanying Notes form an integral part of the Financial Statements {.
As per our Report annexed of date S.K.DAGA /‘(ﬂ)
(DIN : 00050168)
For Vidyarthi & Sons K. DAMANI .
Chartered Accountants (DIN : 00050123) ~ Directors
Firm Registration No. 00011267 R. P. SINGH Q ?
S ' (DIN : 00240910)
V.SUREKA 2
<V _ (DIN :02845176) -
Amit 8. Vidyarthi
Partner P.TONDON (-CFO & Managing Director
Membership No. 078296 (DIN :02936222)
Camp Kolkata

Dated: the 23rd day of April, 2019



AUGUST AGENTS LIMITED

CIN. - USI109WB199%6PLC076597

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2019

For the Year For the Year
ended 31st ended 31st
March, 2019 March, 2018
A. Cash Flow from Operating Activities
Net profit/(Loss) before taxation and extra ordinary items 108537181 70015743
Adjustments For :
Interest Income (20819851)  (15767522)
Dividend Income (41782744  (40028038)
Contingent Provision For Standard Assets 92500
Surplus on sale of Investments (46866804) (14920470}
Operating Profit before Working Capital Changes (839718 (700287)
Movement in working Capital : '
(Increase) / Decrease in Current Assets (407580} 50000
Increase / (Decrease) in Current Liabilities - (16540)
Cash from Operating Activities : (12472983 (666827
Direct Taxes - Net (14070309} (6365075)
Net Cash from Operating Activities : (15317607) (7231902)
B. CASH FLOW FROM INVESTING ACTIVITIES :
Interest Received 20819851 15767522
Dividend Received 41782744 40028038
Sales of Investment 134454671 138770021
Purchases of Investment {79407923) (187486482)
Net Cash from Investing Activities 117649343 7079099
C. CASH FLOW FROM FINANCING ACTIVITIES :
Loan given {160000000) -
Net Cash from Financing Activities {1800000600) -
D. Net increase/(Decrease) in Cash & Cash Equivalents (A+B+O) 2331736 (152803)
E. Cash & Cash Equivalents : (Opening Balance) 3718773 3871576
F. Cash & Cash Equivalents : (Closing Balance) 6050509 3718773
(F- E} 2331736 (152803)
Components of cash and cash
equivalents as at 31st March 2019
Cash on hand 4135 2416
Bank Balance with scheduled Banks 6046374 3716357
. 6050509 3718773
E‘ *: =
As per our Report annexed of date SKDAGA d
(DIN ; 00050168}
For Vidyarthi & Sons K.DAMANI
Chartered Accountants (DTN : 06050123y - > Directors

Firm Registration No. 000112C

Amit 8. Vidyafthi

R.P. SINGH

V.SUREKA

Partner " (DIN :02936222)
Membership No. 078296

Camp Kolkata

Dated: the 23rd day of April, 2019

(DIN : 00240910) Q\ P Seady

§ -
| (DIN :02845176) h - —
P.TONDON Y ’ L~ CFO & Managing Director



AUGUST AGENTS LIMITED

PN

CIN. - USH109WBI1996PLC076597
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019

1

Significant Accounting Policies:

1.1

1.2

1.3

1.4

1.5

1.6

Basis of Accounting:

The financial statements of the Company have been prepared in accordance with generally accepted
accounting principles in India (Indian GAAP). The Company has prepared these financial statements to
comply in all material respects with the accounting standards notified under Section 133 of the Companies
Act, 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 and Companies
{Accounting Standards) Amendment Rules, 2016 and the Directions issued by the Reserve Bank of India
for Non-Banking Financial Companies. The financial statements have been prepared under the historical
cost convention on an accrual basis except interest on Non Performing Loans that are recognised on
realisation.

The accovating policies applied by the Company, are consistent with those used in the previous year.

Investments:

(a) Long Term Quoted Investments are valued at Cost as per Accounting Standard 13 notified under
Companies (Accounting Standards) Rules, 2006,

(b) In case of decline in the value of investments other than temporary in nature, provision is made in
the accounts.

Emplovee Benefits :

() Employess benefits of Short Term nature are recognized as expense as and when it accrues.

(b} Employees benefits of Long Term nature, covering eligible employees, are recognized as expense
based on Projected Unit Credit Method of Actuarial Valuation.

() Tost Employment benefits, covering eligible employees, are recognized as expenses based on
Projected Unit Credit Method of Actuarial Valuation.

(d) Actuarial gains and losses are recognized immediately in the Statement of Profit and Loss as
income and expense.

Revenue Recognition:

Income and Expenditure are accounted on accrual basis.

{a) Revenue is recognised and reported to the extent it is virtually certain that the economic benefits will
flow to the Company and the revenue can be reliably measured.

{(b) Interest Income is recognised as and when the same has accrued on time proportion basis and
Company's right to receive interest is established.

(cy Dividend Income is recognised when right to receive the same is established.

Contingencies:

certainty, are treated as contingent and disclosed by way of Notes on account.

Taxation: i( T
o

1961. Deferred tax is calculated at current Income Tax rates and is recognized on timing d1ffcrcnce "
between taxable income and accounting income that originate in one period and is capable of reversal in
one or more subsequent periods.



AUGUST AGENTS LIMITED

CIN. - US1109WB1996PLC076597
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2019

As at 3lst As at31st
March, 2019 March, 2018
NOTE 2 : SHARE CAPITAL T k4
Autherised
1,55,00,000 Equity Shares of ¥ 10/- each 155000000 155000000

155000600 135000000

Issued, Subscribed and Paid-up
1,52,50,200 Equity Shares of T 10/~ each fully paid-up 152502000 152502000

152502000 152502000

i} The company has only one class of issued shares i.e. Equity shares having par value of ¥ 10/~ per share. Each
holder of equity shares is entitled to one vote per share and equal rght for dividend. No preference and/or
restrictions on distribution of dividend and repayment of capital is attached to the above shares.

ii} There has been no change/movement in number of shares outstanding at the beginning and at the end of the
reporting period and therefore no reconciliation is required.

ifi} The Company is a 100% Subsidiary of M/s Vindhya Telelinks 1td., the ultimate Holding Company.

iv) Share holders holding more than 5% of the Equity Shares of the company as per details given below :-

As on 31.03.2019 As on 31.03.2018
Name of the Shareholders No. of share % of holding  No. of share % of holding
e held held
Vindhya Telelinks Ltd. 15250200 100% 15250200 100%
15250204 100% 15250200 100%

v} No shares have been reserved for issue under options and contracts/commitments for the sale of
shares/disinvestments as at the Balance Sheet date.

vi} No shares have been aliotted or have been bought back by the company during the period of five vears preceding
the date as at which the Balance Sheet is prepared.

vii} No convertible securities have been issued by the company during the year.
viii) No calls are unpaid by any Director and Officer of the Company during the year.

ix)} There are no forfeited shares.
NOTE 3 : RESERVES & SURPLUS

As at As at
i) RESERVE FUND (Under Reserve Bank Of India Act,1934) 31.03.2019% 31.03.2018
’ T 4
As per last Financial Statements 104773340 92066309
Add:  Additions during the year 18879664 12707031

123653004 104773340

ii) GENERAL RESERVE
As per last Financia! Statements 352500000 302500000
Add: Additions during the year SGOC0000 50000000
402500000 3525040000

i} SURPLUS/(DEFICIT) IN THE STATEMENT OF PROFIT AND LOSS

As per last Financial Statement 16654380 15826258
Add: Profit for the year 94398321 63535153
111052701 79361411

Less: Appropriations
Reserve Fund (Under Reserve Bank Of India Act, 1934) 18879664 12707031

General Reserve il g s 50000000 50000000
68879664 62707031
Net Surplus in the Statement of Profit and Loss 42173037 16654380

568326041 473927726
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AUGUST AGENTS LIMITED

As at As at
31.03.201% 31.03.2018
NOTE 4 : TRADE PAYABLES * T g
For Services 21600 21600
# There are no oulstanding dues of micro and small enterprises baged on information
availsble with the Company. 21600 21600
NOTE 5 : CORRENT LIABILITIES
Short Term Provisions
Other Provisions
Contingent Provision against Standard Assets 643750 551250
[under the provisions of Nep Swstemically imporient Non-Banking
Fmancial (Non-Deposit Accepting or Helding) Companies Prudential's
Nemos (Reserve Bank) Birections, 2015]. 643750 551250
NOTE 6 : NON CURRENT INVESTMENTS
(2) Investment in Quoted Equity Instruments
{Fully Paid up) {At Cost) : Facevalue Quantity
Birla Corporation Lid. 10~ 6015912 151850742 151850742
Universsl Cahles 1td. 10/~ 799960 89436130 80436130

(A} 241286872 241286872

() Investment in Un -Quoted Equity Instruments

{Fully Paid up) :
Birta Furukawa Fibre Optics Lid. 10/~ 568002 53046990 24314080
' (369844)
(B) 53046990 24314080
{c) Investment in Tax Free Bond
Power Finance Corporation Ltd. @ 8.20% p.a. 1000/~ 1424 1424600 1424000
© 1424000 1424000
{d} Investment in Mutual Funds (Unquoted)
C Robeco Savings Plus Mutual Fund - Direct —
anara Robeco Savings Plus Mutual Fun Jid 10/ A 4000000
Growth Plan of Canara Robeco Mutual Fund (168044.633)
DISP BlackRock Banking and PSU Debt Fund Direct
Growth of DSP BlackRock Mutual Fund 10 S3T83AIT 570228 570228
DSP BlackRock Low Duration Fund Direct Growth of 10/- — i 3500000
PSP BlackRock Mutual Fund {311307.58})
Edelweiss Arbitrage Fund Direct Plan Growth of —
- - 7
Edelweiss Mutual Fund 1of (645104.277) 300000
Franklin India Low Duration Fund - Direct Plan - 10/ — 3000000
Growth of Frankiin Templeton Mutual Fund ) (482986.790) )
Franklin India Short Term Income Retail Plan - Direct - —
Growth of Franklia Templeton Mutual Fund 10007 (988.992) . 3700006
Franklin India Short Term Income Retail Plan Direct —
Growth of Franklin Templeton Mutual Fund 10007 (2403.887) ) 6200000
HDFC Floating Rate Income Fand - STP Growth Direct 10 — 1077925
Plan - Growth of HDFC Mutual Fund ) (263343.100) )
HDFC Corporate Bond Fund - Direct Plan Growth of
10/- 384338531 5000006 .+ 5000000
HDFC Mutusl Fund
HDFC Low Duration Fand - Direct Plas Growth of
10/- 532894402 22000000 - .
HDFC Mutual Fund (—}
HDFC Shost Term Debt Fund - Direct Plan Growth of
10/- 284957.674 $800000 R
HDFC Mutual Fand {—}
HDFC Short Termn Opportunities Fund - Direct Plan —
$0/- - 17092068
~, Growth of HDFC Mutuat Fund (1223506.504)
<> WASBC Short Duration Fund - Growth of HSBC Mutual —
wfund 10~ (597170.498) - 11000000
ICICI Pradential Flexible Income Plan Direct Plan -
100/~ - 14532926

#Growth of ICICI Prudential Mutual Fund (53988.08)
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. As at Asat
Face value Quantity 31632019 31.03.2018
k4 ¥
ICIC] Prudential Short Term Plan - Direct - Growth of .
1CICT Pradential Mutual Fund - 566488.059 19906674 p 19906674
IDFC Banking & PSU Debt Fund Direct Plan Growth of 3R6986.080
104- 6141817 2500000
IDFC Mutual Fund (967042.413) 4
IDFC Credit Opportunity Fand - Direct - Growth of —
104 - 5752234
IDFC Mutual Fund (537139.779;
IDFC Dynamic Bend Fund - Growih Regular Plan of —
10/- - 15956600
IDFC Mutual Fund (1218597.056)
IDFC Dynamic Bond Fund Direct Plan Growth of IDFC —_
16/~ - 1000000
Mutual Fund (57762.066)
IDFC Dynamic Corporate Bond Fund Direct Plan
Growth of IDFC Mutual Fund 10/- 430000.000 4500000 4560000
M Short Term Fund - Growth Option of IM Financial —
/- -
Mutual Fund 10 (89931 .986) 1356003
Kotak Bond Short Term -Direct Plan Growth of Kotak -
Mutual Fund 10" (266639.810) - 6227368
Kotak Low Duration Fund -Direct Pian Growth of Kotek 7404.139
Mutaal Fund 1000/~ (1843.694) 16400000 3600000
L&T YUltra Short Term Fund - Direct Plan Growth of 373421.303
L&T Mutual Fund 10/- (391689.907) 9934503 10400000
Reliance Prime Debt Fund - Direct Growth of Reliance 10/ 408975.486 13400000 13406000
Mutual Fund
Reh_ance Short Term Fund Direct Plan Growth of 10% 450302.043 10900000 - 10906000
Reliance Mutuai Fund
Tata Treasury Advantage Fund - Direct Growth of Tata 1000/~ 14346.838 10000000 . }
Mutual Fund [
UTI Fixed Term: Income Fund - Series - XXVIH - VI . .
(1169 days) of UTI Mutual Fund 10/ 750000.000 7900000 7960060
o 161453212 198366076
* {A+B+C+D) 457211084 465391028
Market Value /NAV as at 31st March, 2019 :
Aggregate value of Quoted Investment 3330855447 4404047082
Aggregate value of Un-Quoted Investment® 54653152 31784393
Aggregate market value of Bond 1424000 1424000
Aggregate NAV of Mutual Fund 180668839 249850456
* Calculated on the basis of last available Balance Sheet
NOTE 7: LONG TERM LOANS & ADVANCES (Unsecured, Considered Good ) ©
Other Loans & Advances
Inter Corporate Loan 257500000 157500000

257500000 157500000

NOTE § : CASH AND BANK BALANCES :
Cash and Cash Equivalent

Balances with Banks 6046374 3716357
Cash in hand 4135 2416
6050509 3718773

NOTE 9 : SHORT TERM LOANS & ADVANCES (Unsecured, Considered Good ) :
Advance Income Tax (Net of Provision) 677881 338852

677881 338852

NOTE 16 : OTHER CURRENT ASSETS (Considered Good) :

Interest Accrued on Investments 53917 53917

53917 53917
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NOTE 11 : REVENUE FROM OPERATION :

Dividend Income
On Long Term investrnents

Interest Income
On Loan
On Bond

Net gzin/ (Toss) on sale of Nen-Current Investments
Long Tenn
Short Tenn

NOTE 12 : EMPLOYEE BENEFIT EXPENSES
Salaries & Wages (including Managing Director's remuneration)
Staff Welfare Bxpenses

e,

NOTE 13 : OTHER EXPENSES
Rates & Taxes
Auditors’ Remuneration (Refer to Note 13.1}
Directors Fees
Miscellaneous Expenses
Legal & Professional Fees

Contingent Provision against Standard Assets
funder the provisions of Non Systemically imperiant Nen-Banking Financial (Non-Deposit
Accepting or Holding} Cempanies Prudential’s Nores {Reserve Bank) Directions, 201 5].

NOTE 13.1 : AUDITOR'S REMUNERATION
Statutory Auditors -
Andit Fees
Tex Audit Fees
Issue of Certificates
Reimbursement of Expenses

NOTE 13.2 : DIVIDEND

(A

(B}

€}
(A+BAC)

For the year  For the year
ended ended
31.03.2019 31.03.2018
k3 ¥
41782744 40028038
41782744 40028038
20703083 15650754
116768 116768
20819851 15767522
39057211 11606450
7809593 3319980
46866804 14920470
109469399 70716030
2308535 263280
31240 6020
262095 269300
15302 18451
43837 38976
48000 40000
45054 55310
425430 276250
92500 -
670123 430987
23600 23600
8850 7500
5500 7876
5487 -
43837 38976

The Board of Directors in its Meeting held on 23rd April, 2019 has recommended a dividend of T 2/- (T Two only) per share per fally
peid up equity share of Rs. 10/- each for the financial year ended 31st March, 2019. The same is subject to approval by the

{ sharcholders in the easning Annuat General Meeting of the Company.
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NOTE 14 : RELATED PARTY DISCLOSURE
As per Accounting Standard 18 (AS-18) notified under Companies {Accounting Standards) Rules, 2006, the related
parties are as under :

{a) Holding Company: M/s. Vindhya Telelinks Limited
(b} Fellow Subsidiaries : M/s. Laneseda Agents Limited
W/s. Insifco Agents Limited
{¢) Key Managenal Personnel : Mr.P.Tondon (Cro & MD)
Mr. 8. Patinaik (C.5.)
(d) Transaction with Related Party: 31.03.2019 31.03.2018

(e) Managerial Remuneration:
Managing Director's Remuneration

- Mr. P. Tondon 60000 60000
Director’s Sitting Fees

- Mr. P. Tondon 10000 8000
Remuneration to Company Secretary

- Mr. 8. Pattnaik 30000 5000

NOTE 15 : The Company has net Deferred Tax Assets of ¥ NIL (Previous year ¥ 1,61,625/- ) on account of Long
Term Capital Losses as per Accounting Standards 22- "Accounting for Taxes on Income”. The same has not been
accounted for during the year due to uncertainty of future faxable income as per AS-22 notified under the Companies
{Accounting Standards) Rules, 2006.

NOTE 16 : Information oo Earnings per Share — pursuant to AS — 20

notified under Companies (Accounting Standards) Rules, 2006, For the For the
year ended year ended
31.03.2019 31.03.2018

Profit Attributable to the shareholders (X ) A 94398321 63535153
i i f Equity Sh tstandi i

31?::;0/ Weighted average number of Equity Shares outstanding during the B 15750200 15250200

Nominal Value of Equity Shares (%) 10/- 10/-

Basic/diluted Earnings per share (%) A/B 6.19 4,17

NOTE 17 : EMPLOYEES BENEFIT
In accordance with the revised Accounting Standard - 15, i.e. Employee Benefits, the Company has recognized the short
term employee benefits and accordingly paid for the services rendered by the employees for that period. Long Term
Benefits are not payable to the employees of the Company, as the Company is not under any Statutory as well as
Contractual obligation.

Note 18 : Figures for the Previous Year have been re-grouped / re-arranged wherever ncces@ig'r

1 Ji
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(DIN : 00050168)
For Vidyarthi & Sons K. DAMANI -
Chartered Accountants (DIN : 00050123) ] L Directors
Firm Registration No, 000112C . R. P.SINGH p\‘ p g sl
- 3~ (DIN:00240910)
V.SUREKA
LA | (DIN :02845176) p
Amit S. Vidyafthi 7 . -
Partner - > P.TONDON . o
Membership No. 078296 = (DN :02036222) CFO & Managing Director
Camp Kolkata -

Dated: the 23rd day of April, 2019



