REPORT AND ACCOUNTS
FOR THE YEAR ENDED

31T MARCH, 2018




AUG UST AGENTS LIMITED

CIN ;o USHIO9OWB1996PL.COT76597
Regd. Office . Birla Building, 4" Floor,
9/1, R. ™. Mukherjee Road,
Kolkata - 700 001.
Telephone L BG166 900 /918 /03]
Telefax . Bh166 922
Email 1D :inveosigbirlacorp.com

DIRECTORS

Shri 8. K. Daga

Shri K. Damani

Shri P. Tondon - Managing Director
Shri R. P. Singh - [ndependent Director
Shri V. Sureka - Independent Director

CHIEF FINANCIAL OFFICER

Shri P, Toendon

AUDIT COMMITTEE

Shri 5. K. Daga
Shri R, P. Singh
Shri V., Surcka

NOMINATION & REMUNERATION COMMITTEL

Shri K. Damani
Shri R. P. Singh
Shri V. Sureka

AUDITORS

Mis, AL Singhi & Co.,
Chartered Accountants,
Martin Burn House,

4% Floor, Room No. 37,
1. R. N. Mukherjee Road,
Kolkata — 700 001,




_AUGUST AGENTS LIMITED

NOTICLE
To the Shareholders

NOTICE is hereby given that the Annual General Meeting of the Shareholders of the Company
will be held at ‘Birla Building’, 9/1, R. N, Mukherjec Road. Kolkata - 700 001 on Wednesday.
the 4™ July, 2018 at 11.00 a.m. for the following purposes:

a) To receive, consider and adopt the audited Financial Statement for the year ended 31"
March, 2018 and Auditors Report and the Report of Directors of the Company.

b} to appoint a Director in place of Shri Krishna Damani (DIN: 00050123), who retires by
rotation and being eligible, ofTers himself lor reappointment.

By Order of the Board

Regd. Office:

‘Birla Building’, Krishna Damani
9/1, R. N, Mukherjee Road, Director
Kolkata - 700 001, DIN; 00030123

Dated the 19" day of April, 2018

Note :
A member entitled 1o attend and vote at the above Meeting is entitled to appoint a proxy to

attend and vote instead of himsell and a proxy need not be a member. Proxies in order to be
effcctive must be received by the Company not less than 48 hours before the Meeting,
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BOARD'S REPORT

TOTHE MEMBERS OF
AUGLST AGENTS LIMITED

The Directors lake pleasure in presenting the Annual Report together with the audited financial statements for the year endid
on 31% March 2015,

b

FINANCIAL HIGHLIGHTS, RESULTS OF OPERATIONS
AND THE STATE OF COMPANY'S AFFAIRS

| For the year ended | For the year ended
[ on 317 Mareh 2018 | on 31 March 2017
L ) B {Rs.} - [
Revenue trom Operations {Gross) TAO7, 16,030 5,95 11,455
Total Bevenue 07,146,030 ' 59511455
Prodit before Tax T00.15.743 5,.81,76,800
Tax Expenses G4, 80,590 5130015
Profit after tax lor the year 6,35.35,153 530,360,885
| Surplus as per last financial year 1,58.26,258 |,54,22 448
| Profit available for appropriation PUER N 6,84.59373 |
Appropriations: !
Reserve Fund {under BB Act, [934) 27,0703 | | (3 07,377
Transivcrred 1o General Reserve 5,00,00.000 200000, B0
Interim Dividend e |L83.00240
Dividend Bisteibution Tax . 3725498
Mel Surplus o |.66,54. 350 1.58.26,258

Income for the year was Rs.7.07 Crores as compared Lo Rs.5.95 Crores in the previous year 2016-2017. Profit before
tax for the vear was Rs.7.00 Crores as compared to Rs.5.82 Crores in the previous year 2016-2017. Profit after tax for
the vear was Rs.6.35 Crores as compared to Rs.5.30 Crores in the previous year 2016-2017.

DIVIDEND & RESERVE

The Board has decided not w do distribute any dividend for the linancial year 2017-18 in order Lo conserve the resources
of the Company and the Company proposes to transfer an amount of Rs,5.00 Croves 1 the General Reserves, Anamount
of Rs.1.67 Crores is proposed to he retained in the Statement of Profit & Loss.

SIGNIFICANT AND MATERIAL ORDERS PASSSED BY REGULATORS OR COURTS OR TRIEUNALS

There are no significant and material orders passed by the regulators or courts or tribunuls that would impact the going
concern status of the Company or its future operations.

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL
POSITION BEIT'WLEEN THE END OF THE FINANCIAL YEAR AND THE DATE OF THE REPORT

There have been no material changes and commitments affecting the {inancial position between the end ol the financial
vear and the date of the report.

FINANCE

Cash and Cash equivalents as at March 31, 2018 was Rs.37,18,773/-. The Company continues Lo focus on judicious
maznzrement of its resources.

51. PARTICULARS OF LOANS, GURANTEES OR INVESTMENTS

Details of Loans, Guarantees and lnvestments covered under the provisions of Section 186 of the Companies Act,
2013 are given in the notes o the Financial Statements,

RISK MANAGEMENT AND ADEQUACY OF INTERNAL FINANCIAL CONTROLS
Ihe Company has 4 robust Business Risk Management framewaork 1o identify, evaluate business risks and opportunities.

This framework seeks (o ercate transparency, minimise adverse impact on the business objectives and enhance the
Compuny’s competitive advantage.
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The Company has adequate Internal Financial Control (1FC) over financial reporting and the same is commensurate
with ils stze and operalions.

DEFOSITS
Chapter V ol the Campanies Act. 2013 read with Companies (Acceptance ol Deposit) Rules, 2014 i ot applicable

the Company since the Company is a Non Deposil-taking Non-Bunking Finance Company registered with Reserve
Bank of India. However, the Company has not accepted any deposil from the public also.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

In accordance with the provisions of the Companies AeL 2013 and in terms of the Memorundum and Articles of
Assacialion of the Company, Shei K, Damani retires by rotation and, heing eligible, offers himself for re-election. Shri
Raj Kumar Agarwal was appointed as Company Secretary w.e.l 070722017 and he resigned on (9/08/2017.50r
Swivendu Patlnaik was appointed as Company Secretary w.e.l” 01022018,

§1. STATEMENT ON DECLARATION GIVEN BY INDEPENDENT DIRECTORS

Shri Ravindra Pratap Singh and Shri Vinay Sureka arce Independent Directors on the Board of the Company.
[ndependent Directors hold office for a fixed term of five years and arc not liable to retire by rotation. The
Independent Directors have submitled the Declaration ol Independence, as required pursuant 1o section 149 of
the Companies Act, 2013, stating that they meet the criteria of independence as stated therzin,

8.2, REMUNERATION POLICY

The Board has, on the recommendation of the Nomination & Remuneration Commiltee framed a policy for
selection and appointment of Directors, Senior Management and their remuneration. The Policy for selection
and appointment of Directors and their remuneration is mentioned below:

The Momination and Remuneration (N&R) Committes has adopled a Charler whicly, inter alia deals with the
manner of selection of Board of Directors and CFO & Managing Director and their remuneration. This Policy is
accordingly derived from the said Charier,

A, Criteria for sclection of Non-Execulive Directors:

i, The Non-executive Directars shall be of high integrity with relevant expertise and experience so as Lo
have a diverse Board with Threctors having expertise in the fields of finance. taxation, law, governance
and general management,

ii. In case of appointment of independent Directors, the N&R Committee shall satisfy itself with regard to
the independent nature of the Directors vis-a-vis the Company so as to enable the Boeard to discharge s
function and dutics effectively.

iii. The N&R Committee shall ensure thal the candidate ideniified for appointment as a Director is nol
disqualified for appointment under Section 164 of the Companies Act, 2013.

iv. The N&R Comminee shall consider the following attributes / eriteria, whilsl recommending to the Board
the candidature Tor appointment as Direclor,

a. Qualification, expertise and expericnce of the Directors in their respective feld:
b. Personal, Professional or business standing;
c. Diversity of the Board,

v. In case of reappointment of Non-Lxecutive Dircelors, the Board shall take into consideration the
performance evaluation of the Directors and his engagement level,

B. Remuneration:

The Non-Lxecutive Dircctors shall be entitled 1o receive remuncration by wuay of sitting fees and
reimbursement of expenses for participation in the Board / Committec meetings.
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C. Managing Director & CFO — Criteria for selection { appointment:

For the purpose of sclection of the MD & CEO, the N&R commitee shall identify persons of integrity who
possess Televant experlise, experience and leadership qualitics required for the position and shall ke into
consideration recommendation, if any, received from any member of the Board.

The Commites will also ensure that the incumbent Tulfils such other criteria with regards (o gze and other
gualifications as laid down under the Companies Act, 2013 or uther applicable laws.

Remuneration for the MD & CFO:
i. Arthe time of appointment or re-appointment, the MDD & CFO shall be paid such remuneration as may be
mutually agreed between the Company (which includes the N&R Committee and the Board of Directors)
and the MU & CEO within the overall limits prescrited under the Companies Act, 2013
ii. ‘Ihe remuneration shall be subject to the approval of the Members of the Company in General Meeting.
83, MLEETINGS
During the vear under review 4 (Four) Board Meetings and 2 (Two) Audit Committee Weelings were convened
and held. The intervening gap between the Meetings was within the period prescribed under the C ompanies Act,

2013, The details of the meetings held are as under:

Board Meetings held ducing the Year

Dates on which the Board Tota! Strength of No. of Directors
meetings were held the Board present
18042017 3 5
07072017 3 2
06 10:2017 3 5
31A00/2018 5 5

Attendance of Dircetors at Board Meetings and Annual General Meeting

Attendance al the Board Meetings held on Attendance at AGM
Name of Directors_ |18/04/2017] 07/0722017] 06102017 | 31/01/2018 | held on 21+ July, 2017
Shri §. K. Daga 4 A A I : ‘
Shri Krishna Damani Y - N 4 Y 4 |
Shri Pradip Tondon + A I 3 ¥ v l
| Shri R. P, Singh y v v v ! v :
Shri Vinay Surcka Y | § | y v I +
Audil Committee meeting held during the year:
Dates on which the Audit Total Strength of No. of members
Commitiee mectings were held the Commiltee prosent
18.04.2017 _ 3 3
06 10,2017 3 3

Attendance of members of Audit Committes Meetings:

All the members of the Audit Commiltee were present at both the meetings of the committee.
0, DIRECTOR'S RESPONSIBILITY STATEMENT

I'c the best of their knowledge and belief and according to the information and explanation obtained by them, your
Directors meke the following statements in term of Section 134(3)(c) of the Companies Act, 2013:

a, that in the preparation of the annual financial statements for the year ended March 31, 2018, the applicable
accounting standards have been followed along with proper explanation relating Lo material depariures, il any;

b, that such accounting policies as mentioned in Mote 2 of the Notes to the Financial Statements have been selected
and applied consistently and judpement and estimales have been made that are reasonable and prudent so as 1o 2ive
4 true and fair view of the state of affairs of the Company as al March 31, 2018 and ol the profit of the Company for
the year ended on that dute;



AUGUST AGENTS LIMITED

1.

12.

13

14.

¢. that proper and sullicient care has been taken for the mainlenance of adequate accounting records in accordance
with the provisions of the Companics Act, 2013 for safeguarding the assets of the Company and for preventing and
detecting Iraud and other irregularities:

d. that the annual financial statements have been prepared on a going concern hasis;

& that systems 1o ensure compliance with the provisions of all apphicable laws were in place and were adequate and
operating effectively.

HELATED PARTY TRANSACTIONS

Details of all the related party transactions that were entered nto during the financial year are annexed herewith us
“ANNEXURE — 13" in the preseribed format Form AOC-2 as per Section 134(3)(h} of the Companics Acl, 2013 read
with Rule 823 of The Companies (Accounts) Rules, 2014,

AUTHTORS

11.1. Stalutory Auditors

Ar lhe previous Annoal General Meeting besses Vidyarthi & Sons, Churlered Accounlunls, Chwalior were appainted as
seatuione Auditor of the Company 1o held eoffice il the conelusion of the Annual General Seeting e be held in the ealendar
year 2022, 1o terms of [irst provison o Seetion 139(1) of the Companies Act, 213 the uppeintment of Auditors shall be
placed for ratilication at every Annual General Meeting. Accondingly the appoiniment of Messrs Vidyvanhi & sons, Churlene
Accountants, us stalusary Auditers is placed for ratification by the shareholders. In (his repard the Company has received
certificate from the auditors to the effect that their reappainiment, il made would be in accordance with the provisions of
Section 141 of the Companies Act, 2013 and they are not disqualified Ter appaintment,

11.2.  Audil Report
The Auditars™ report along with Notes on Accounts is sell-explanatory and therelore, does not call for any further

comment under section 134(3) of the Companies Acl, 2013

ENERGY CONSERVATRION, TECHNOLOGY ABSORPTION
AND FOREIGN EXCHANGE EARINGS AND OUTGO

Provisions of Section 134(3)(m) of the Companies Act, 2013 in regard to conservation of encrgy. technology absorplion
and foreign cxchanpe earnings and outgo are not applicable to your Company.

EXTRACT OF ANNUAL RETURN

The details forming part of the extract of the Annual return in Form MGT 9 is annexed herewith as “Annexure A"
PARTICULARS OF EMPLOYLES

Provisions of Seclion 197 of the Companies Act, 2013 read with Rule 5 of the Companics (Appointment and
Remuneration o Managerial Personnel) Rules, 2014, are nol applicable as no employee was in receipt of such

remuneration as prescribed under the section,

ACKNOWLEDGEMENTS

The Directors place on record their sincere appreciation to all the stake holders and the employees of the Company Tor
their unstinted commitment and continued confribution to the Company,

i g

Direetors
RP.L- b I f.
g~ |
f Managing Direclor
' {—0
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ANNEXURE = A TO THLE BOARD'S REPORT

Extract of Annual Report
as on (he Financial Year ended 31.03.2018
| Pursuant to Section 92(3) of the Companics Act. 2013, and Rule 12(1}
of the Companies (Management end Administration} Rules, 2014]

FORM No. MGT -9

L REGISTRATION AND OTHER DETAILS:

i} | CIN:

US1H9WBL996PLCO76597

i} | Registration Thte _LDDMM’]’\’]_

| 5701/940

ity | Name ol the Company

T AUGUST AGENTS LIMITED |

iv} | Chteg::_&_ry of the Company

| Public Company

v) | Sub Category of the Company | Please Lick whichever are
| applicable]

Limited by shares

vil | Whether shares listed on recognized Stock Exchange(s)

Mo

1.  PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
(All the business activities contributing 10 %6 or more
of the total turnover of the company shall be stated)

I, PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
8. M an_f.*] Address of the CIN fGLN Holding ¢ bu:bSldJHT}' /
Mo Company B ~ Associate
1 Vindhva Telelinks Lid. LIA0OMPI9ESPLCOOZ134 HOLIDMNG
2 insilen Agents Limited LIS1109W R 1905PLCOT4406 ASSOCIATE
3 Laneseda Agents Limited U5 1900WB1995PLCOT595¢ _ ASSOCIATE
IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage ol Total Equity)

sl Neo.

Name and Deseription of main products / services

NIC Code of the
Product/service

the company

o4 Lo tolal turnover of

Financial Sector

osa?

100

i)  Category-wisc Share Holding

Category of No. of Shares held at the beginning | No. of Shares held at the end Y
Sharcholders ol the year [As on 31-March-2017] . of the year [As on 31-March-2018] Change
' T T — =] o, of during
g : o of Total | ; : the vear
Demat Physical l'otal : | Demat | Physical = Total Total -/
Shares Shares
A, Promoter s
(1} Indian _ -
a) Individual/HUE i " s . - - = -
by Central Gowvi ) B B - ) 3 - e
¢) State Govi(s) ) - S : __F - -
1
d) Bodics Corp. ISESI;}HH] 15250200 100 15230200 | 3230200 100 i
¢) Banks / FI * Z = T o - - - -
| fi Any other S ) ) l b o - = R
Total shareholding 15250200 15250200 | oo | 15250200 | 5250200 [ i ]
of Promoter (A)
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Category ol "~ No. ol Shares held al the beginning Mo, of Shares held at the end %4
Shareholders of the year |As on 31-March-2017| of the yeur |As on 31-March-2018] Change

during
the year

ool
Diemat hysical Tatal Tutal
Shares

[emal

%o of Tolal
Shitres

Plyaieal | “lotal I
|

B. Public .Stmrehuhli.ng '
(1) Institutions B i

ad Mutual Funds

|
! by Banks / Tl | - - - . - g
o) Central Govt _
d) State Gavi(s) | B :
e} Venture Capital | - | . - -
| Funds - )
| £) Insurance - - R N . e
- Companies | ' _ |
| g) Flls . . |
h) Foreign Venture - - - - .
Capital Funds _ [ |
i) Others (specify) - - - B I
Sub-total (B)(1)
{2} Non-lnstitutions

a) Bodies Comp. = |

i} Indian

ii} Crverscas

b} Individuals _ i [
i) Individual E = z T - = ' =
sharshalders '
holding nominal |
share capital upto | '
Rs.1lakh . _
i) Individual T E e 2 , =
shareholders {
holding nominal
share capital in _
excess of Ke. | lakh o - |
¢} Ochers (specify) - - - “ 5 -

Mon Resident 3 - - - [ i [ i
Indians -
Ohverseas Corporale - - -
Buodias _ : a

FForeign Mationals L= 5

Clearing Members

| Trusts ) | -
Forcign Bodies -1 | - i o o
R i .

Sub-total (B)(2)
Tatal Public Sharcholding
 B=(B)(1)+{B}2) . ' ]
C. Shares held by Custodian
for GDRs & ADRs

__:G rand Total (A+B+C) - i

th
b
h

0200 | 15250200 | 100 0| 15250200 | 15250200 | 1o | 0
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) Shareholding of Promoter:
~ Shareholding at the heginning of Lhe Sinraliolding at the enbol the yedr o :
— = ‘n_;lr ! ) = l'_':hHI‘.ll':[L' 111

g No. of % af of Shares | No. ol vaof | %eof Shares | share

Nu Shurcholder’s Name shares total Pledged / Shares total Pledged /| holding
' Shares of | encumbuered Shares | encumbere | during
the Lo Lodal of the o Loy Lol the year

COmpany shares GOy shares

I Vindhva Telelinks Limited 153249600 L] i | 2249600 0] i L}

T | Vindhya Telelinks Limited | 100 0 0 we o o | 0 |
L & Sushil Kumar Daga i ) | _ N
[ 3 | Windhya Telelinks Limited Y u 0 (i) u i {

& Krishna Damani o ] !
4 | Vindhva Telelinks Limited Lo [ 0 0 100 0 0 il
& Pradip Tondon . B -

5 Windhya Telelinks Limited [0 ¥ 0 [ 1o i i i
I_ | & Yashvant Singh Lodha 1

6 | Vindhya Telelinks Limited [0 0 i | 1on 1l i i

& Vinod Kumar Sharma [
7 | Vindhya Telelinks Limited 100 0 0 100 i ¢ 0
‘ & Lmesh Varma | |
C) Change in Promoters® Sharcholding: (please specify, if there is no change)
| Sharcholding at the Cumulative Shareholding
beginning during the vear
Sl of the year -
Ma, Wo.of Ya ol total Ma. of %o of total
| shares shares of the | shares shares ol the
v = Company | company
AL the beginning of the year No Changes during Lhe year ] :
" Date wise Increase ¢ Decrease in Promoters Shareholding | No Changes durmff the year
during the year specifving the reasons for increase / decrease '
| {e.g. allotment £ transter £ bonus! sweat equity etc.): B
Al the end of the vear Mo Changes during the vear
D} Sharcholding Pattern of top ten Shareholders: {other than Directors, Promoters and Holders of GDRs and ADRs}
[ Sharcholding at the Cumulative Sharchelding
3l beginning of the year during the year
| Mo For Each of the Top 10 Sharcholders Mo, of %% of total No. ol % of otal
shares shares of the | shares shares of the
company COMmpany

At the bLblIt]‘ll!'lE of the vear

Mo Changes during the vear

Dhate wise Increase { Decrease in top ten Shareholding dunnu the
Dyenr specifying the reasons for inerease
| allotment / transfer / bonus! sweat equity ele.);

decrease (e.g.

Mo Changes during the vear

|' At the end of the year

Mo Changes during the year

E) Sharcholding of Directors and Key Managerial Personnel: -
‘shtmh-:uldmf- of each Directors and each Key Shareholding ar the Cumutative Shareholding
Managerial Personnel beginning during the year
sL of the year _
Mo, No. of B of tot] Mo, of %o of total
shares shares of the shares shares of the
COMPETY COMpnYy

Al the beginning of the yoar

None of the Dircctors hold any beneficial interest in
shares of the Compary

[iate wise Increase ! Decrease in KMP's Shareholding
during the wvear specifying the reasons for increase /|

decrease (e.g. alloument { wransfer / bonus! sweat equity |
ele. )

None of the Directors hold any beneficial interest in (
shares of the Company

At the end of the yL‘ElI!'. -

Wone of the Directors hold any benelicial interest in
shares ol the Company
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F} Indebtedness — Indebtedness of the Company including interest outstanding/acerued but not due for payment:

tndel.rn.mitss ot the beginning of the financial year

| iy Interest due but not paid

| dii) Interest acerued bt not due

Change in Indebtedness during the lnancial yvear

E Addition
| * Reduction

jel Change ' -
Indebtedness at the end of the financial year

| 1) Pr incipal Amount

i) Interest due bar not p1jd

| iii) Interest accrued but not due

Secured Loans Unzecured st |_ Total
excluding deposits Loans R | Indebledness
|J. i—‘ul'm]ﬂl Amuount | N _ L ——
Total (itii-ii) PSR | 0 I i
[
~ Total (iHiitiii) it : U |_ S

V. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remunecration to Managing Director, Whole-time Directors and/or Manaper:

| . Name of MO WTD ¢ Total Amaount
5. Particulars of Remuneration Manager (Rs.)
| Shri P, Tondon
1 | Gross salary - ' 60000 U0
(a) Sulury as per prm-'jé;i'uns comtained in section 17{1) of the R
Income-tax Act, 1961
(b1 Value of perquisites u/s 17(2) Income-tax Act, 1961 -
(¢} Profits in lieu of salary under section 1 f{::}
lncome- tax Act, 1961 .
| 2 | Stock Option
3 Sweat Louity o |
4 | Commission a
- s Yo of profit
- others, specify
5 | Others (Direclor’s Sitting Fees) 8000 8000
Total {A)  6B000 68,000
LCeiling as per the Act The remuneration is well within the limits
preseribed under the Companies Act, 2013

B. Remuneration to other directors

a Name of Directors Tulal
SN0, Particulars of Remuneration S K. Daga K. Damani BT TR F'er_:um
| B— _ Singh )
1| Independent Directors
free for attending board commities &000 I 16000
meetings
Commission. -
ﬂ_LliCJ‘S-,"pJI:E-lS% specity - G -y
! Total (1) B 8000 8000 16000
2 Other Non-Exee utive Directors -
Fee [or attending board commitlee 000 goan 1 G0
mestings
Comnission - ) :
' Others. please specily
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Total (2) gopg | RODD ' 16000
Total (B) (142} BOOD | 8000 T R00D 8000 32000
Total Managerial Remuneration A0 AO00 | R0 000 32000

Overall Ceiling as per the Act

The remuneration is well witlin the limits preseribed under the
Companies Acl, 2013

C. Remuncration to Key Manayerial Personoel other than MLV Manager! WTD

aN Parliculars of Remuneration }\ml M“nf}--ﬂ"—?m"l I-‘Er:.nnn-el
) EA R CEO [ Cro Total
I Gross salary B 5. Pattnailk
ia) ‘any as per provisions conlained in section 17 {l} S000 000
of the Ineome-lax Acl, 1961 -
{IJ} Value ol perguisites u's 1?{7] Income-tax Act., 196 ot e -
[ {c) Pr olils in liew of salary under section 17(3} Income-lax Acl, 1961 =]
2 Stock Option - !
I Sweaat Equity ) N
4 Commission N .
- a5 % of profit
uthers, specify., ~
| Others, please h]'.lu{:E_r}_
Toral S000 , | Ep00
VI. PENALTIES { PUNISHMENT! COMPOUNDING OF OFFENCES
[ Type Section of the Brief Diclails of Pemili'y Authorily Appeal made,
Companias Act Diescriplion Punishmert! [RD/NCLTY if any (give Details)
Compounding fees COURT]

imposed

A. COMPANY

Penalty
" Compounding
B. DIRECTORS

NIL

Penalry
Punishment

Com pﬂundmu_

MIL

C. OTHER OFFICERS IN DEFAULT

| Punishment

_ Compounding

NIL
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ANNEXURE - B

Form Mo, AOQC-2
[Pursuant to Clause (h) of Sub-section (33 ol Section 134 of
the Actand Rule 82} ol the Companics {Accounis) Rules, 2014 ]

Form for Disclosure of particulars of contracts { arrangements entered into by the
Company with related parties referred to in sub-section (1) of section 188 of the
Companies Act, 2013 ineluding certain arms length transactions under third
proviso thereto

Details of contracts or arrangements or lransactions not al arm’s length basis,

(n) Name(s) of related party and  natue of 0 PRADIP TONDON (Managing Direclor & CFO)
relationship '

fhy  Mature of conracts / arrangements! lransactions @ Agreement to act as Managing Director

¢y Durations of the contracts’  arrangements’ 5 years we D April 7, 2013
trisactions

fdr  Salient terms of the contracts or anangements or  © Ra. 50000 (Rupees Five theusand only) per month

transactions including the value, if any i.e. Rs60000/- (Rupees Sixty thousand only) per
A,
(e} Justification for entering into such contracts or  : Required under Section 203 of the Companies Act,
arrangements or ransactions 2013
ifi Date(s)of approval by the Board . 30th March 2013
{2} Amount paid as advances. if any ;i

(hy  Date on which the special resolution was passed @ 3lst July 2015
in pencral meeling as required under first proviso
1o Scelion 188

pe Details of marerial contracts or arrangement or transactions al arm’s length basis
fa)  Nameis) of related party and nature of relationship @ N.A,
(b Nature of contracts / arrangements! ransactions 1 NA
(i Darations  of  the  contracls’  arrangements! | MNA.
transactions
{d}  Salient lerms of the contracts or amangements or ;. MN.A

transactions including the value, it any
ic]  Date{s) of approval by the Board 1 NA

(f)  Amount paid as advances, if any o MA

Directors

, !.-'I Managing Director



VIDYARTHI & SONS

CHARTERED ACCOUNTANTS
MADHUVAN, 1" FLOOR, L-3, GANDHI NAGAR, GWALIOR (M. P.)
PHONES: (0751) 2420870, 2420056 FASCIMILI: (0751) 2425091
E-MAIL: amitvidyarthi@hotmail.com

INDEPENDENT AUDITORS’ REPORT

TO
THE MEMBERS
AUGUST AGENTS LIMITED

Report on the Financial Statements

We have audited the accompanying Financial Statements of AUGUST AGENTS
LIMITED (“the company™), which compiise the Balance Sheet as at March 31, 2018, the
Statement of Profit and Loss and the Cash Flow Statement for the vear then ended, and a
summary of Significant Accounting Policies and other explanatory Information,

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act™) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the company in accordance with the accounting principles generally accepted
in Tndia, including the Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companics {Accounts) Rules, 2014. This responsibility also includes the
maintenance of adequate accounting records in accordance with the provision of the Act for
safepuarding of the assets of the Company and for preventing and detecting the frauds and
other irregularities; selection and applicaton of appropriate accounting policics; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial control, that were operating effectively for
ensuring the accuracy and completeness  of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are

free from marerial misstatement, whether due to fraud or crror,




Auditors” Responsibility

Ot responsibility 1s to express an opinton on these financial statements based on our aundir,
We have raken into account the provisions of the Act, the accounting and auditing standards
and matters, which are required to be included in the audit report under the provisions of
the Act and the Rules made there under. We conducted our audit in accordance with the
Standards on Auditng issued by Tnstiture of Chartered Accountants of India, as specified
under Section 143{1 of the Act. Those Standards require that we comply with the cthical
requirements and plan and perform the audit to obtain reasonable assurance about whether

the financial statements are free from marerial misstatement,

An audit involves perfotming procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the asscssment of the risks of material misstatement of the financial
statecments, whether due to fraud or error. In making those nsk assessments, the auditor
considers internal financial control relevant ro the Company’s preparation of the Financial
Statements that give true and fair view in order to desipn audit procedures that are
appropriate in the circumstances, An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by
Company's Directors, as well as evaluating the overall presenmtion of the Iinancial
Statements. We believe that the audit evidence we have obtained is sufficient and
appropriate 1o provide basis for our audit opinion on the Iinancial Statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Iinancial Statements give the information required by the Act in the
manner so required and give a True and Lair view in conformity with the Accounting

Principles penerally accepted in India;

a) In the case of the Balance Sheet, of the state of affairs of the Company as at March
31, 2018;
) Tn the case of the Statement of Profit and Loss, of the profit for the year ended on

that date; and
¢) Tn the case of the Cash Flow Statement, of the cash flows tor the year ended on that

date.




Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2016 (“the ordet™) issued by
the Central Government of Tndia in terms of Secton 143(11) of the Act, we give in
‘Annexure A’ 4 statement on the matters specified in patagraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessaty for the purposes of our audir

b} In our opinion proper books of account as required by law have been kept by the

company so far as it appears from out examination of those books;

c) 'T'he Balanee Sheet, Statement of Profit and Loss and Cash Flow Statement deale with

by this Report arc in agreement with the books of account;

d) Tn our opinion, the aforesaid linancial Statements comply with the Accounting
Standards specified under Section 133 of the Acr, read with Rule 7 of the Companies

{Accounts) Rules, 2014

On the basts of written Representations received from the directors as on Match 31,
2IM8, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2018, from being appointed as a director in terms of
Section 164(2) of the Act;

Lx]
o

£} with respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating cffectivencss of such controls, refer to our
separate report in “Annexure B and

) With respect to the other matters to be included in the Independent Auditor’s Report
in accordance with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations

given o us:

i, 'The Company does not have any pending litigations which would impact on
its financial positon in its financial statements;




The company did not have any long-term contracts including derivatives

ii.
contracts tor which there were have any material foresceable losses;
iit.  As the company does not have any unclaimed dividend, so the question for

the amount transferring to the Investor Fducation and Protection Fund docs

not arisc.

For VIDYARTHI & SONS
Chartered Accountants
/1 H{Eirm Registration No. 000112C)

f=f

Partner

Camp: Kolkara
(Membership No. F-078296)

Date: 19 April, 2018



ANNEXURE ‘A’ TO THE INDEPENDENT AUDITORS’ REPORT

(Refer to in paragraph 1 under ‘Report on other Lepal and Regulatory Requitements’

section of our report of even dawe)

Report on Companies (Auditor’s Report) Order, 2016 (“the order”) issued by the
Central Government of India in terms of Section 143(11) /of the Companies Act,
2013(“the Act”) of AUGUST AGENTS LIMITED (“the Company™)

L)

Wl
e

0)

The Company has no l'ixed Assets. Accordingly, paragraph 3 (i) (a), 3 (i} (b) and 3
(i} {¢) of the order is not applicable.

Since the Company does not have any Inventoties, hence paragraph 3(if) of the
Order is not applicable to the company.

According to the information and explanation given to us and on the basis of our
examination of the books of account, the company has not granted any loans,
sccured or unsecured to companies, firms, Limited Liability Partnerships or other
parties covered in the register maintained under Section 189 of the Companies
Act 2013, Accordingly, the provisions of the paragraph 3 (iii) (a), (b) and (c) of the
order are not applicable to the company and hence not commented upon.

Lo our opinion and according to the information and explanation given ro us, the
company has complied with the provisions of Scction 185 and 186 of the
Compantes  Act, 2013 with respect to loans, investments, guatantees and

ECCUHHeS.

The company has not accepted any deposits from the public covered under
Section 73 o 76 of the Companies Act, 2013,

As per informaton and explanation given by the management, maintenance of
cost records as prescribed by the Central Government under sub-section {1} of
dection 148 of the Act has not been applicable to the company. Hence patagraph
3(vi) of the Order is nor applicable to the company.

4} According to the records of the company, undisputed statutory dues including
Provident Fund, Employees” State Insurance , Income Tax, Sales 'I'ax, Wealth
Tax, Service Tax, Duty of Customs, Duty of Excise, Value Added Tax, Cess
any other statutory dues have generally been regularly deposited with the
appropriate authoritics.




)

i

9

103

11

143

b} According to the information and explanations given to us there were no
outstanding statutory dues as on 319 March, 2018 for a period of more than

six months from the date they became payable,

¢} According to the information and explanations given to us, there are no
amounts payable in respect of Income Tax, sales Tax, Wealth Tax, Service
Tax, Duty of Customs, Duty of Lixcise, Value Added Tax, Cess which have
not been deposited on account of any disputes.

According to information and explanation given to us the company has not taken
loans or borrowings from financial institution, bank, government or dues to
debenture holders, so the question for default in repayment does not arise,

According to the information and explanation given to us, the company has not
ratsed any money by way of initial public offer or further public offer (including
debt instruments) and hence paragraph 3(ix) of the Order is not applicable.

Based on the audit procedures performed and the information and explanations
given to us, we report that no fraud on or by the company has been noticed or
reported duning the year, nor have we been informed of such case by the

management.

According o the information and explanations given to us and based on our
examination of the records of the Company, the Company has paid/provided for
managetial remuneration in accordance with the requisite approvals mandated by
the provisions of section 197 read with Schedule V to the Act.

As the company is not a Nidhi Company hence reporting under paragraph 3(xii)
of the Order with respect to Nidhi Rules, 20114 is nor applicable to the company.

According to the nformaton and explanations given to us and based on our
examination of the records of the Company, transactions with related parties are
in compliance with Section 177 and 188 of the Companies Act, 2013 wherever
applicable and details of such transactions have been disclosed in the financial
statements as required by the applicable accounting standards.

According to the information and explanations given to us, the company has not
made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the vear.,




According to the information and explanations given to us the company has not

.
15]
entered into any non-cash transactions with the directors or persons connected
with him. Accordingly, patagraph 3(xv) of the Order is not applicable.
L6} "The company is registered under Section 45-1A of the Rescrve Bank of India Act,
) ) &t

1934,

For VIDYARTHI & SONS
Chartered Accountants
7 4Firm Registration No, 000112C)

A

3‘\/
AMIT S. VIDYARTHI
FPariner

Camp :Kolkara
{(Membership No. I-078296)

Date: 19t April, 2018



‘ANNEXURE - B' TO THE INDEPENDENT AUDITORS® REPORT

The Annexure referred to in patagraph 2(f) under the heading “Report on Other Legal and
Regulatory Requitements” of our Independent Auditor’s Report of v even date, in respect to
the Internal Financial Controls under Clause (i) of Sub-scction 3 of Section 143 of the
Companics Act, 2013 (“the Act”) of M/s AUGUST AGENTS LIMITED for the year ended
317 March, 2018, we report that :

We have audited the Internal Financial Controls over financial reporting of AUGUST
AGENTS LIMITED (*the Company”) as of 31 March 2018 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essental components of internal control stated in the
CGuidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India {'TCATY). These responsibilives include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the ordesdy and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and derection
of frauds and ertors, the accutacy and completeness of the accountng records, and the
timely preparation of reliable financial informaton, as required under the Companies Act,
2013,

Auditor’s Responsibility

Char responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial conrrols Ower Financial Reporting (the
“Guidance note™ and the Standards on Auditing, issued by ICAL and deemed to be
prescribed under section 143(1H) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Iinancial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit Lo obtain reasonable assutance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated

effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating




effecnveness. Our audir of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of inrernal control based on the assessed risk. The procedures selected depend
on the auditor’s udgment, including the assessment of the risks of matcrial misstatement of

the financial statements, whether due o fraud ot error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

Mcaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparanon of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial

teporting includes those policies and procedures that

I pertain ro the mamienance of records that, in reasonable derail, accurately and fairly

reflect the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions ate recorded as necessary to permit
preparation of financial stalements in accordance with gencrally accepted accounting
principles, and that receipts and expenditures of the company are being made only in

accordance with authorizations of management and directors of the company; and

3. provide reasonable assurance regarding prevention or tmely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect

ot the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management overtide of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Ay
R



Opinion

In our opinicn, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
repotting were operating ctfectvely as ar 31 March 2018, based on the internal contral over
financial repornng criteria established by the Company considering the essential components
of internal conrrol stated in the Guidance Note on Audit of Internal Financial Controls Over

linancial Reporting issued by the Institute of Chartered Accountants of India.

For VIDYARTHI & SONS
Chartered Accountants
—  (l'irm Repisrration No. 000112C)

Camp: Kolkata Partner
Date: 194 April, 2018 {Membership No. F-178296)



AUGUST AGENTS LIMITED
CIN. - US1109WB1996P L.CO76597

BALANCE SHEET AS AT 315T MARCH, 2018

Charlered Accountants
TFirm Registration Mo, 0001120

'.r'-'
Amit Vidyarthi
Parincr
Membership Wo, 078296
Kolkata

Drated: the 19th day of April, 2018

OIN:00050123)
RPSINGH [0 sl

(DIN - 0U240910) .;\
V.SUREKA

(1M O2R45174)

S PATTNAIK

Kwy >
P.TONDON ' ,\/p
(DIN 029362221 | V70

PARTICULARS ?\“:‘* Asat 31st March. 2008 Axat 31st March, 2017
T 4 1 ¥
I. EQUITY AND LIABILITIES
(1) Shareholders” Funds
(a) Sharc Camital 2 152502000 [A2502000
(b Reserves & Surplus 3 473527720 410ERY2A607
626429720 SH2RUA567
(23 Currenit liabilities .
ia) Trade Pavables 4 21600 21000
(b1 Short Term Prowvisions 3 351250 53963
ey Oher Current Liabilities 6 #7440
ST2850 SE93490
627002570 S634834957
II. ASSETS
(1) Non-Currenl Assets
(a) Non-Current investmenls 7 463301028 401 FA400S
(b} Long Term Loans & Advances ] LE7500004 15 TS0
' G22891028 550254005
(2) Current Assets
(a) Cash and Bank Balances g 3718773 3871370
{b) Short Term Loans & Advances 1 33RR52 3360
(¢} Other Current Assets 11 53917 53017
4111542 4229862
62 THI2S T 563483057
Significant Accounting Policies & Notes of Accounts 1-1%
The accompanyving Noles form an mtegral part of the Financial Staicments |
As per our Report annexed of date S.K.DAGA L/'L/ b
12T I0S0NTER) i
. For Yidvarthi & Suns K. DAMANI. :;’J
1
/ L— Directors

CFO & Managing Director

Company Scerctary



AUGUST AGENTS LIMITED
CIN. - USI109WBI19%6PLC076597

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 315T MARCH. 2018

For the vear

For the year

Amit Vidyvatthi

Partner

Membership No. 078296
Kolkata

Dated: the 19th day of April, 2018

(DIN : D0240510)
V.5SUREKA
(DIN 02845176

P.TONDON
(DIN (024936222)

5. PATTNAIK |

PARTICULARS J':ﬁqnlr ended 31st ended 3st
= March, 2018 March, 2017
T i
L Income ;
Revenue fromm Operations 12 FOTLGOA0 50511435
Total 70716030 SO511455
Il Expenses :
Emplovee Benefits Exponse 13 269300 Q1R0u7
Other Expenses 14 430987 416358 -
Tolal TOGIRT 1334655
Il Profit before exceptional and
; ! : SE176500
extraordinary ilems and tax (1-11) A
IV Tux Expenses :
Current tax {30000 (53613922}
Tax adjustment for carlier vear 19410 474007
V' Profit for th iod from continuing
it for the pcrmf rom continuing 63535153 53036885
operations (IIT - IV}
V1 Earnings per cquity share :
{Nominal Value ¥ 10/- per share}
-Basic / Dnluted eaming per share 4.17 3.48
Significant Accounting Policies & Notes of Accounts 1-19
The accompanyving Notes form an integral part of the Financial Statements ;
As per our Report ammexed of date S K.DAGA )/_/'JP h
(DI - 00050168
For Vidyvarthi & Sons K. DAMANI
Chartered Accountants (DN O0050123) ~ Directors
Firm Registration No, 000112C K. P. SINGI

J

CFO & Managing Director

Company Secretary



AUGUST AGENTS LIMITED

CIN, - UST100WE1996 P LCOT76597
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2018

For the Year
ended 3Tst
March, 2018

For the Year
ended 3st
March, 2017

A, Cash Flow from Operating Activities
Net prolit/(Loss) before taxation and extra ordinary items TOOT5742 SELTOROD
Adjustments For :
Interest Income (15767522 (17012474
Dividend Income (A0O02R02RY (363062764
Surplus on sale of Investments (14920470 (6136217}
Operating Profit before Working Capital Changes {TOO2ZRT) (1334655)
Movement in working Capital :
{Increase) / Decreasc in Current Assets Sunon {3000
Increase / (Decrease) in Current Liabilitics {16540 1GRE2T
Cash from Operating Activities : (GGGE2TY (1211124)
Direct Taxes - Net (6565075)  (A710866)
Nel Cash from Operating Activities (7231902} (7921994}
B. CASH FLOW FROM INVESTING ACTIVITIES :
Inlerest Received 153767522 17012474
Dividend Received 40028038 36362704
Sales of Investment 138770021 26431031
Purchases of Investment (1874804821 (305000000
Net Cash from Investing Activities 7079099 29306269
. CASH FLOW FROM FINANCING ACTIVITIES :
Interim Dividend - {18300240)
Tax on Dividend - {3725408)
Net Cash from Financing Activities - (22025738)
Net increase/(Decrease) in Cash & Cash Equivalenis (A+B+C) (152803) (6d1463)
E. Cash & Cash Equivalents : (Opening Balance) I8TIST6 4513039
F. Cash & Cash Equivalents : (Closing Balance) 3718773 3871576
; (T-E) {152803) [641463)
Components of cash and cash
equivalents as at 31si March 2018
Cash on hand 2416 731
Bank Balance with scheduled Banks 3716357 IRTORAS
_ JTIRTT 3871576
As per our Reporl annexed of date SEDAGA . /L)I},/I , W
(DTN L 0050168
For Vidvarthi & Sons K. DAMAN] oA |
Charlered Accountants {DIN - 00050123) f/ 2 >—Dirt'l.:lun
Firm Registiranon Mo 0001120 E. P. 5INGH JA g |
(DIN : (0240010) 3
V.SUREKA J

Amit Vidyartli

Fartner (TN 02036222)
Membersiup Mo, DTRISG
Kolkala S PATTNAIK

(DIN §12845176)

P.TONDON

Dinted: the 19th dav of April, 2018

CFO & Managing Dircetor

Company Secretary



AUGUST AGENTS LIMITED

CIN. = USTH09W R1996PLCO76597
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31517 MARCH, 2018

1 Significant Accounting Policies:

L1 Basis of Accounting:

The financial statements have been prepared o comply m all material aspects with the Accounting
Standards Notified by the Companies {Accounting Standards) Rules. 2006 and the relevant provisions of
the Compamies Act. 2013 and alse as per the guidelines for prudential norms preseribed by the Reserve
Bank of India. The financial statements have been prepared under the historical cost convention on an

accrual basis,

1.2 Investments:

(@) Long Term Quoted Invesiments are valued at Cost as per Accounting Standard 13 notified under

Companies (Accounting Standards) Rules. 2006,

(bl In case of decline in the valug of investments other than temporary in nature. provision is made in

the accounts,

==
Ak

Emplovec Benefits :

(a) . Employees benefits of Short Term nature are recognized as expense as and when 11 acerues.
(b} Emplovees benefits of Long Term nature, covermp ¢ligible emplovees, are recogmized as expense

based on Projected Unil Credit Method of Actuerial Valuation,

(¢} Post Employment benefils, covering clipible emplovess, are recognized as expenses based on

Projected Uil Credit Method of Actuaral Valuation,

(d}  Actuarial gains and losses are recognized immediately in the Statement of Profit and Loss as

income and expense.

1.4 Revenue Recoonition:

Income and Expenditure arc accounted on acerual basis.

(a) Revenue is recognised and reported to the extent it is virtually certain that the economic benefits will

Tlow 1o the Company and the revenue can be reliably measured,

(b) Interest Income is recogmised as and when the same has accrued on time proportion basis and

Company's night to receive inicrest is established.
(ci Dividend Income is recognised when night to receive the same 15 established.

1.5 Contingencies:

Liability which are material and the future outcoms of which cannol be ascerlained with reasonable

cerlanty, are treated as contingent and disclosed by way of Notes on account.

1.6 Taxation:

Current Tax is determined on the basis of amount of tax payable for the vear under Income Tax Act,
1961, Delerred tax 1s calculated al cwrrent Income Tax rates and is recognized on timing difference
between taxable income and accounting income that originate in one period and is capable of reversal in

e

one or maore subseguent periods,



AUGUST AGENTS LIMITED

CIN. - TS1109WRBI1996PLCH 76597
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2018

Asat 3lsr As al 3st
March, 2{HH March, 2017
NOTE 2 : SHARE CAPITAL ¥ £
Authoriscd
|33 000 iuaty Shores o 100~ each TAFMNN T ASN000

iy

1t}

1%

vl

¥1]

155000000 155000000

Issued, Subscribed and Pajd-up
1.52,50.200 Equity Shares of £ 105 cuch fully pard-up | 52502000 132502000

152502000 152502000

The company has enly ooe cluss of issued shares Le Dgmty sbures hoving pas valoe of 3 106 per share. Each
heelcler of eqmiy shares is entitled 1o one vole per share and equal rieht for dividend. No preference andiog
restrictions o distribulion ol dividend and repryieent of copital s atleched to Ge above shares,

There has been un changedmovement i nunber of shores outslanding gl the beginming and ab the end ef the
reporting perisd ind therefore no reconelinlion 15 reouired.

The Company is a 100% Subsidiary of Mis Vindhys Telelinks Lui, the ultingte Holding Company

Shure holders holding more than 5% of the Equity Shares of the company as per details given below ;-

As on 31032018 As on 31.03.2017
Name of the Shareholders el i fif el it f]f
e = held hinl ding held holding
Vindhva Telelinks Lid, 15250208 100% 15250200 1008
15250200 1000 15250200 0

Mo shares have been reserved lor issue under ophons and comtracisfcommusiments for the sale of
shares/dismvestments as at the Balanee Sheet date

Mo shares have been allotled or have bean hought beck by the compeny during the period of [ive years preceding
the daie as al which the Balance Sheet is prepared.

vil) No convertible securities have been dssued by the company during the vear,

viii) Ne calls are wnpaid By any Direclor and Officer of the Compeny dunmg the veur,

i

There are na forfaited shares

NOTE 3: RESERVES & SURPLUS

1]

ity

Asat As
RESERVE FUND (Under Reserve Bank Of Indiy Acl, 1934) 31032018 31032007
7 4
A per last Financial Stalements Q2066300 BI438B932
12707031 10607377

Add: Addjuons durdng the vear

104773340 S2066300

GENERAL RESERVL
s per last Financial Statements
Add: Additions doring the year

302500000 282500000
SOO0000 * 20000000
J52500000 SO2ZSIHHIN

SURPLUS / (DEFICIT) IN THE STATEMENT OF PROFIT AND LOSS

15826258 15422488
63333133 S3AORES
TU361411 6454373

A pur last Financial Statement
Add: Profit for the vear

Less: Appropriations
Reserve lFund (Under Reserve Bank OF India Act, 15934 12707031 10507377
General Reserve SOO00000 20000000

Lyterim Dhvidend @ Ra NIL (PY, Re 1.20% per share . 18300240

Tax on Intlenim Thividend = AT25408

2T 52633115
16654380 15826258
473927720 410392567

Net Surplus in the Statement of Profit and Loss




AUGUST AGENTS LIMITED

NOTE 4 : TRADE PAYABLES *
lowr Bervices
* “There are no outstanding dues of micro and small enteprses based on infoamgion
availadde with the Compary.

KOTE 5: CURRENT LIABILITIES
Short Term Provisions
Provisions for Employes Benefits

Provisions for Bonus

Other Provisions
Comlingent Provision against Standard Assets

[eawdr towe provsions of Mon Sysdowivally  impanans Mea-Bukiog
Finzmetal (Mo-Deposi Accepting, o Eolding) Comparss Pruderzly
Murms s Reserve Pank’ Directoonn, 2015].

NOTE 6 : OTHER CURRENT LIABILITIES

Statutlory Dues

NOTE 7 : NON CURRENT INVESTMENTS

ia) Investment in Quoted Equity Instruments

{Fullv Paid up) (At Cost) - Face value Quantity
Birls Cerperation 1.td. k- GO13912
Lr 14
i \ e * . a2 L T
Lpiversal Cables Lid. L (406938)
(A)
b}y lnvestment in Un -Quoted Equity Instruments
(Fully Paid up)
Birla Furukewa Fibre Oplics Lid 1= IhaE4d
(B)
{c) Investinent in Tax Free Boned
Power Finanes Corporation Lid. @ 8 20% pa, 0= 1424
(<)
{d) Invesmment in Mutual Funds {Unguoted)
HEBC Short Duration Fund - Growdh of HSBC Mulual i
10k~ SOTIT0 4498
Fund
IDFC Dyvnamic Bond Fund - Growth Repular Plan of ! ;
: - 1218597 056
[MFC kutwal Fand
[DFC Dyvnamic Bond Fund Plan B - Growth -Regular i SR
Plan of IDFC Mutual Fund L (281484 848)
I Shert Term Fund - Growlh Option of I Finaneial T HYUE1. D86
Mutual Fund = L34E350.016)
HDFC Medium Term Oppoctunities Vund - Direet Plan’ 10 g sa
Growth of HDIC Mulual Fund e S
HOEC Short Term Opportunities Fund - Direet Plan 10t 2935006594
Growth of HIC Mutual Fund . e
UTI Dynanue Hond Fund - Growth of 11T Mulual Fund L --
' [HIATRS 807)
IIFC Banking & 1PSU Dbt Fond Direet Plan Growth ol -
) L 10/ 967042413
IAFC butual Fund
Kotak Bond Shert Term -Dircet Plan Growth of Kotak 16 26663 810
(- it
Mulual Fund (231329 3443
Franklin India Short Term Income Retail Plan [hrect
BV v 1000 2403.887
irowth ol Franklin Templeton Mutual Fund
[35F BlackRock Bankmg snd PSU Debt Fund Direel
) ) (S SATEI A9
Growlh ol TSP BlackReck Mulual Fund
10T Dyvinie Bond Fund Direet Plan Growth of IDFC i 57763 (166

Butual Fund

Asar As at
31.03.2018 31L.03.2017
¥ 7

21600 210001
21600 21000
= B0
551250 551250
551250 559650
= /74101
= 8740
151850742 151850742
RO436130 26008004
241286872 177859346
24314080 24314080
24314080 24314080
1424000 14240400
1424000 1424000
1 EOCO0H 1 LC0000
15450600 15950601
- ATET03
1336005 5256030
SOCHINC SO0
17082068 17192065
- SOOC0
QOGN0 QOO0
. H22TIRK 5727364
H20000H) G200000
570228 STO22E
1000 100000



AUGUST AGENTS LIMITED

As ol As at
Face value uanticy
¢ value Quanticy 3L032018 31032017
¥ T
Relignee Sherl Term Fund  Direet Plan Growth of 5090
_ _ 10 Sa 10900000 2RO0000
Eelianee Mutuel Fund (107133 655)
TCTET Prodential PP Senes 74-3700 Plan A Direc ) S
. . ) - = i - 55533370
Plan Growth of 1C1C1 Prodential Mutual Fund (I335337.000)
ICICT Prudentisl Plexsble Tneome Plan [drect Plan
SRR (1= S3URE, A532920 532
Cieewth ol [CTCT Prudential Mutusl Fund o B 0% MEASEan 14532926
Fdelwerss  Arhilrage Fund  Idireel Plan Growth  of )
o) . : 1k G510 277 TROOGO0 TR0
Edelweiss hutieal Fund
Franklin India Lew Duration Fund - [Wreol Plan -
: 3 P ([ 4H29EG, TA0 HUCHICHD A0
Cirevwth of Tranklin Templeton Mudual Fund
FIMC Floating Rale Income Dund - Dircet DMan - ; g
5 . 10/ - N : 11514876
Grrovwdl of THIFC hutual Fand CAGTING 883
HDFC Floating Rate Inecmme Fund - ST Grosth Direel 26334310
o ; 10- 283100 077925 13000000
Flan - Growih of HDEFC Mutual Fund (R36RT.336)
EC Dwnumie Corporate Bond Fund  Dircet Plan i
Growth of IDIC Mutus] Fund Lk | SO0 (0 A SOG AZ00H00
Canara Eobeea Savings Plus Mutoal Fund - Divec
: = 4 3] 1 i
Cirowlh Plan of Canara Robeso Malea] Fund W sehtaael AR onaned
PDEF BlackRock Lew Duration Fund Direet Growth of :
ISP IlackiRock Mutual Fund L 1307381 00000 AS00G00C
Eotak Low Dumtion Fund <Direct Plan Growth of : ;
LI - § 1000 36
Kotak Mutual Fund RN 1543.684 6000000 SR
L&T Ultra Short Term Fund - Diecet Plan Growih of
= [LES . ERY 1
L&T Mutual Fund 39 TR 0T LTGRO0 JLL!ILH:l[][]E:I
mnee Med Term [t Hrect Plan CGrowth of
ehanee Mot Tons-Yund Direct Plav Groondio 111 ADBITS 486 13400000 13400600
Eehanee Butual Fund
J_-'Il'.-mklin ]I.I,dm !-;].1:.11'1.’.['crn1 Ineome Retail Plan - Direct - L0005 OFS 002 St )
Ciroowth of Franklin Templeton MMutal T and (=)
ICICT Prodential Sharl Term Plan - Direct - Growth of 306488039
: 2 (- ; .
FCICT Prudential Mutuad Fund | (—) 199007
IDFC Credit Opportunily Fund - Dircet - Growth of ; S3TIZR.TT0 o
N30 Mutus] Fund L (==} S7322
LPTT Fised Term Income Vuid - Series - 300V - VI TGO A0 :
¥ e 8 n -
(1165 davs) ol T Mutual Fund 4 (== e
g () 198366076 198156664
(A B 465301028 401754005
Miarket Value ! NAY as at 31st March, 2008 -
Aggregate value of Quoted  Investment 440047082 4491351293
Agarepate vilue of Un-Cuoted  [nvestmen 31784393 25019094
Agorepate market value of Bond 14246000 1424060
Appregate WAV of Mutual Fund R LRI T A4490E9ST

“Mode - Shans of Universal Cables Tinsited meludes 15083 number of addiional shares alloted of wlkch the despaich ol share certificates m
physical toom and credit in sespective demal account has oot been done in view of the order dated 18 Neovember, 2014 pascd by the Flon'ble
High Coawt of Db, iy (he said order, status que bas been directed o be manianed wilh respect 1o 2T05333 number ol additional shares alloted

under category "' of basis of allotment,

NOTE 8: LONG TERM LOANS & ADVANCES [Unsecured, Considersd Good ) ;
(rher Loans & Advances
Inler Corporate Loan [ 57300000

157 500N

I 373000
157 SO0




AUGUST AGENTS LIMITED

As at Az at
31032018 31.03.2017
o =
NOTE % CASH AND BANK BALANCES
Cash and Cash Equivalent
Balzneas with Banks ATT6R3aT AETORAE
Cash in b 2416 73
3718773 3571570
MOTE 10 : SHORT TERM LOANS & ADVANCES (Tnsecured, Considensl Good |
Advenee Ineoms Tax (Mel of Frovision ) FIRRSZ 254304
hlize. Advence e o AG000
J3E52 304360
NOTT 11 : OTHER CURRENT ASSETS (Comsidered Goud) : T
Interest Acerued on Invesiments 5E917 5307
53917 5317
For the yeat For the year
NOTE 12 : REVENUE FROM OPERATION : ended ended
: 31032015 31032007
Diviclend Income 3 ?
O Leng Term Investments HIIZEGIE 36362764
(A0 SIZRISE 363o2To4
Enterest Income
O Loan 13030754 I GETAL0
Cin Bond 11676k 116708
20007

On Others -
(13 15767522 17012474

Net gaind {loss) on sale of Non-Current Investments

Laomg Term 116004510 5194551
Shorl Term 331295 Y41 200
o 14920470 6136217

(A+B+C) TO716030 SO511455

NOTE 13 : EMPLOYEE BENETIT EXPENSES

Salaries & Wapes (including Managing DHrector's remumeration ) 2EH32RG 127
SrafT Wellire Expenses G240 GOSN
2649304 018007
NOTE 14 : OTHER EXPENSES

Rates & Taxes 15451 6750

Auditors' Remuneration -

Statufory Auditors -

Audit Fees ' ' 23600 23000
Tex Andit Foes 7500 RE2G
[saue of Cerlificates i T8I0 | GEEE
307G 40214
Dircetors Fees 44000 Annn
Miseelisness Expenses 55310 140800
Legal & Professional Fecs 2TEIAN 222494
- 157500

Comtmgent Proviaion agemnst Standerd Assels
£ B

Fuwder e prowsisar of MNow Ssfemically feipsriant Now-Saehinp Finencis! (Wos-Deposil 430087 416558
Avcepiing or Boldiegy Coneponies PMradendial s Nermy (Nereree Sewk) Divectizng, 2005, ! <




AUGUST AGENTS LIMITED

NOTE 15: RELATED PARTY DISCLOSURE
As per Accounting Standard 18 {AS-18) notified under Companies (Accountmg Standards) Rules, 2006, the related
parties are as under

{a) Helding Company Ms. Vindhva Telelinks Limited
{b) Fellow Subsidiarics M/s, Lanesedn Agents Linuled
Wlis, Insilen Agents Limiled

{c) keyv Manageral Personne Mr P Tondon (oro s M)
Mr. S Pattnaik (C.85) (wef 01.02.2018)

(d) Transaclion with Related Party: 31.03.2018 31032017

(e} Managenal Remuneralion
Managing Director’s Remuneration

- Mr. PP Tondon (OO0 BO00
Direclor's Sitling Fees

- My PP Tondon RGO ROOO
Remuneration to Company Secrelary

- Mr. S Patinaik A000 :

- Mr. Ashol Mishra - 22500
NOTE 16 : The Company has net Deferred Tax Asscis of ¥ 1,61.625/- (Previous year ¥ 11.10,325/- ) on account of
Long Term Capital Losses as per Accounting Standards 22- "Accounting for Taxes on Income”. The same has not been
accounted for during the year duc o uncerlainty of future taxable income as per AS-22 notified under the Compames
(Accounting Standards) Rules. 20006.

MNote 17 @ Information on Earnings per Share — purspant to AS - 20 :

nolilied under Companies (Accounting Siandards) Rules, 2006, For the For the
year ended  vear ended
31.03.2018 3103207

Profit Auributable to the shareholders (3 ) ' A £3535153 53036885
ﬁ:;rm Weighted average number of Equity Shares outstanding during the n 15250200 15250200
MNominal Value of Equity Shares () 1= 10~
Basic/diluted Earnings per share (3) AB 4.17 348

NOTE 18 : EMPLOYEES BENEFIT
In accordance with the revised Accounting Standard - 15, i.c. Employee Benefits. the Company has recognized the short
term emplovee benefits and accordingly paid for the services rendered by the employees for that period. Long Term
Benefits are not payable Lo the employees of the Company, as the Company 15 nol under anv Statulory as well as
Contractual obligation. . i

Note 19 : Figures for the Previous Year have been re-grouped / re-arranged wherever necessary
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