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DEPOSITS
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simg the Company 12 Non epossi-tab ing Non-Banking Finance Compaiy meistersd wab Resenie Bask of Indiz Howevsr the
Corpany has ot accepted ary deposit from e public alse

BIRECTORE ARD KEY M ANAGERIAL PERSONNEY
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9, DIRECTOR™S RESPONSIBHLITY STATEMENT

Too the best uf thew knowledg: and behef and acvording o the mforma ion and cuglanation obidined by thems, wonr Darecton make
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b that such accounting polt s as meatoned us Note 2 ol the Metes = the Franais! Statements have boen wttested aml applind
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otfer rregulanties,

4 that the annual Enaseaf o dements have hean propared on # gomg oncarm bass,

¢ shat @ sl o ensure sosipliance ith the pres stons uf all apphable faws weee i place and were advijuate and apcrating
efivuinedy



CENSILOCO AGENTS LIMITED

i

15

17

I8,

FRTRACT OF AN AL 8L 11HA

The detatls firnang part of e exaract of 1he Annsal redirs w Fonn 5741 5 sapesrd hoewith 26 Anpesae B

BELATER PARTY TRABSAUTIUW

Leetarls of sl the reluted pant- mapsasie s that were entered into dune; the fimangial v 28t are armened herewnh 8o " Annsagrg ~ {7
0 the preseribad Frmat Forrs A0C S s per Segtom 13403 kh of the « ampanies Azt 2011 ped with Rule 8120 Tie Campanies
tAscounis Rules, 3014

ALTTRS

18LE Agseutor Auditers
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Fraancel Year— 201~ M The Secretaral Audit Repos foo the Bnznaial year ended on 11 118 3070 18 annesed herewth
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Ri PORT ON CORPORATE SOULAL RESPORSIBILITY
POSHY ACTIVETIES A IRIFEA TIVES
1E saant i Section 135 ol the Aot & Bule- masds herenader]

1. A& brief suthine ol the Company’s CSR peliey, tacludiag mervien of the projects or progrsmmes sroposed to be uaderiaken
zed vefereace {5 the web-Hak te the O3R poluy aod prejects or pregrammes:

Inbme with the provsions of Ae Compaies Aot 2013 the Compars bas famed s CSR peliey for the dovelopoment of pogrammes
and progects frir the benetit o weaker sections of the Sowseny and the samme hes heon spproved by the USR Commities o the Brard
P Cuomgpars would work £ 7 the uplifunent of te underprnileged @ targe Greater empdiasts 15 lasd on the proventnoe heslth oaw,
sanpabais, edin Blivn, waler sapph | sgivelnee canle care eveanem o eodectinn and erhancmg e swons of the rural people
W plan weboriabe our U8 2 activities theough sume reputed L harsthiz Truets and S0caeiios

1 The Composition af the CSR Commitiee,
s b Degs « Chairmae & Thieoter
Shre b Lismati - Duzctor
shrs i Warma - Phester
3. verage net profit of the Usmpany for fast three financial yeays,
Te17. 2017 (8 and 200819 b Rs 363 26 Lakhs
4. Prestribed OSR Fapenditore a1 2% s 7 30 Lakkhs
i Details of CSR spent during the finnucis] vear:
a1 Total smeunt to be spont for the financal vear 2019.20 R: 729 Lakis
thy  Amwont unspent, o a6 Ks 729 Lakks

tei Marpetwowhich te enount spent doning the firencal vear 20 92830 = dotafled belom -

5 ; U3R Project Sector m Froyects of | AmemY ; Amownt spenl en L - Amoun st
Ko | oractvily whish te PrugramIes (1} Quiay i the projecis or latise Dnpeet o
wiengfied BIORECT 5 Lososl avea or saher (bugzer: | progTams expEne through mrpie-
covers § {21 5oy the State | prosest o Subheads 1y diture up o | mening agendy
and dsinet where st Phrest enpendiure the
proqect of W f on projects o reporiing
PINEIAmnE “as 1 fluprame {24 perisd
underishen . {Betheads
E 2 i 4 & 3 # N £
I WL
6. Im case the Company Bas fzded 1o tpend the two per cent, of the 2> erage et profit of the tast three Gnapeisl YRBYS OF 2K

pert thereof, the Company shall provide the ressons os not spending the amoust in jis Board repari,

T three croienss for appl ebility of Section 135 of the Compoues Act 2013 were not applicable on the Compans
Wl i fast financial year. Uhe Comnpany was not able 1o find sarighle svenies © spend i amount of 18 OS8R The
obligation for the year 2002000 will be eper along with the obhigation for the vear 2020 - 2071

T A responsibility statement b the CSR Cammitiee that the implemeatation and monitering of (SR Policy. is n compliznce
with CSR ebjectivey and Posicy of the Company,

The 5K ¢ srmntes contfing that the anpleméntation and momwnm: of L3R Pehiey 15 m comphanss with £ ST ebyes aes amid
pobiey ub the Company

ERENA v -
BAMAE (e e T e,
hofhats h Barmani bL Varms

Drated the 2oth day of Rav, 2024 {Lhrectar) tManaging Duwector:
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cS M.RATHI & CO

CORMPANY SECRETARIES

FORM No MR-3
SECRETARIAL AUDIT REPORT
FORTHE FINANCIAL YEAR ENDED 3157 MARCH, 2020
Dasanant to Regidation 234 of SERL (L sting Obligations, and Disclosure Roguiremeonts i Ammendment )
Reguiations, 2018

To,

Insileo Agents Linuited
LR N Mukheree Road
Bedhata- 700 001

[RRTVEE TTE FUFE I B TR

ctetnab e il ot Hie cangstumee ot apgl cshide statitory provisions and the adliorence
s ghacie es By MUS Instlos Agents Limited (Sorenafier eadled the connpany b Secretarial
sedit s condusted g manner that provided nie a teasonabie basis for evaluating the curporate
corleds A hnntons compianees g d CXpressing my vpmion thereon,

IEPRRTERITS B

e o my venitication of the Company's hooks, papers, minate books, forms and returns fled aod other
pecondu mtaemntasied by the compdry and also the mfonmation peovided by thie Company, its offivers, agents
At autharized representatives duing the conduct of secretaral audit

- Thereby report that in my aplston,
the company has, durmg the auedit period covering the financial vear ended on 31+ March, 2020 complied

with the statutory provisions listed hereunder and also the Company has preper Board processes and
carphance mechanism in place to the extent, in the manner and subject 1 the reporting made hereinafter.
Pleo membiers are requested o reae this report along with my letter of even date annexed 1o this report.

i

bawe cvamined the hooks, papers. minute books, forms and roturns Bled
B /s Insilen Agents Lunsted (“the ampany™) for the
Thi s ovasions o1

and ather vecurds misintanmed by
nancial vear eaded on 319 Mareh, 2020 according Lo

o The Companmes Ac 2013 (the Act) and the iiee made thersundor

Phe Company bengoan cslisted Pubin fanited Lemany the folfowing Acts were got dapplicable:

G Phe setonbies Conty oty (Hegulatnmy Act, ]

PO SURA") and the rules made thereander
by e Depositaries Act, 1996 and the Rugul

Aiens ind Bye-Liws lramed thercunder

¥

4 The fullowng Regulation . and Guidelines

preseribed under the Securities and tachange Board of
fndlo Act, 1992 USERT A t'y forthe !

Tnancial vear ended un 31 March, 2020 were not applicable:

ap Phe Securies and Fxehange Board of Tndia {Substantial Acquisition of shares and Takeovers)
Regulalons, 2011

B The Secantics and Bxchar g€ Board ol bndia (Prohtbution of Insider Trading) Regulations, 1992,

S The Seruntie and Bseh nge Board of India (Regrstars to an Issue ang Share Transter Agents)
Hegulaeons i Fegaronng the Conpanies At and sdeafing with et

Pl o v sl rnd ©os e Bic Heard o b ()

Hosnbatnar, JiHF. .

ssue il Camtal aind Disclosure Regum pimenig

A/ZE Rapa Ruam Mohan Roy Road  Kollate - 700 011 E-mai
PRE MO R T U PLEY 033 21068007

L nyrathico@®gmail,com
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M.RATHI & CO.
COMBARY BECRETARIES

e The Secartios and Exchange Board ol India { baplovee Stock Uphon Scheme il Baployee Stock
Perriduase Sobeney Guidelines, 1a9y;

B The Seowritivs and Bxonange Board of Tudia (Issue and Listing of Debt Sccurities) Regulations,
2004,

g1 The Secunities and BExchange Board of India (Dehisting of Equity shares) Regulatinns, 2009;

Fhe Sesuriies and Exchange Buard of India {Buvbock of Securities) Regnlations, 199§,

Forogn Exchange Management Act, 1999 and the rules and regulations made thereunder to the
extont of Foreien Direct fnvesiment, (Overscas Disect Investment and External Commercial
Hosrroivings

Phac fotoso e v speviicalbs applaoble to che Somipans, b whinh ! oredied nptn the
fopbeniaboneo ek by otae Conapany s s ofler s i sestems and toe s b iseed tiy the
Fonipan and e Booke, popers, sninote books, forms ond refurn of wiich wete e ined by me on
test chieck Basis e this report,

s REIAcL 1944
*  Prevenbioo ol Money Laundering Act, 2082
* Prevention of Moncy Laundering [Maintenance of Ree ords) Wules, 2005

= NBEGC -Nesebystewdvally lmpariant- Mo Deposit tilne- Congpany (Rewores Hank)}
Digpecbienys, 20 e,

Pliave alo exaimed comp wance with te applicable of wises of seerelariad stindords fosued by The
festitute of Lompany Secretaries of india

P the pevesd ader roview the Company has complied with the provisions of the A, Rules,
Rogulatwar, Ganiehoes, Stooadards, ol menhioned aboy e,

Hurther report that

ib Pl Heonsd of fniectons o the Cotpany s duly coastituted with proper balance of Executive
Fhyrctors Mon-Exe tive Divectors There wel'e no changes o the compsition of the Board
at Daectors during the period sider revies

) Adeyuate notce s gtven v all directors to schodule the Board Meetings, agenda and detailed notes
i agenda were sert at least seven days in advance and g system exists [or seeking and

shtunng turther miormation and clarifications v the ugenda items befure the meeting and
fer meameptul panti ipation ae the ek,

Hij Mooty deasion b ocarried through whily th

¢ogissenting member views, if any, are
captused and record 'd as part of tie wiinates
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M.RATHI & CO
COMPANY SECHETARIES

e e adequate sylems and process mthe COmMPANY conmensurate with the size amud
Spferations ot the Company ts manttor and ersere camphance with Apphicable laws, rules,
vegalatiogm i pusdelines

Huther report that since T 47032020 the Country was under complete leckdown Gl the end of the
financial year As the Comaany is a Non Banking Financial Company hence its pperating activities
wore not atffectedd. Though Uie management has assessed the recaverability of its assets including
svestiments. Other than this there was no spocific events/actions having o major bearing on the
Lotipany’s affans 1 prestonce of the above referred laws, vales, regudations, geidelines, standards
et referred o hiove

Hufkeats Sipnuture: Ku,,&jm M{i &
25 May, 2020 Mame of the Company : MRATHI & €O,

Secretary in piactice: KUMKUM RATHI
FESNo @ 8016, 00 Ne. 6209
Firm UIN: P2006WHHD6200

UDMN: FO6015B000278926

Lam Molos Boy Reac, Kollata 700 017

; E-naid mratheodigmailcom
00, LT 033 21068057



CS M.RATHI & CO.

by

COMPARNY SECHETARIES

‘Annexure A’

Lstleo Agents Linnted
471 R M. Mukhoerjee Hoad
Kolkata 780001

My repertof even date i to e read along with tins otrer

ivi

Mamtenance of <erretaria record 15 the responsibility of the management ot the compdny. My
responsibility fs to express an opinon on these secretarial recerds based on my audit,

Phave tallosved the audit practices and processes as wey s appropriate to obtain ressomable assurance
about thes earrectiogs of the contonts of the Secretariel records, The verification was dose on test
Basts to ensure that correct Lacts are reflected in sea etartal records, | beliove that the PEOTISSES dand
practices lotiowed provids a reasanable basis ot my (G

Fhave not veribed the cory wtiess and apprapofateness of Dkl records and Books of Accounts
o the vosgsann

Where over requuned, Phave abitaiied the Management representation about the compliuwe of laws,

rides b epadations e dpemngs of evietits ofe

Peccompboee of e proavistons of £ mperate and other applivable Lias, rules, vegmulations,
Bt et cosponsil Tty ol rdnageinens My s ammation was hintted 1o the verification il
protedures an fedt e

lee the pron ogs o forming s opunen on fomplianee. and tssung the repart, T have taken to

vansideration the complian. ¢ rebated action Like s by the Company atter 31+ Marel, 2020 bot betore

the msae of this report

The Secretanal Audit repor 1s neither an asstirance ag to the future viability of the comipany nor of

e otficacy or effectiveness with which the Managenent has conducted the Wfaire of the company,

Kulkabi Signature: Kum}éum R

Pade o
Paded 20 May. 20720 Name of the Company - M.RATHI & CO
Secretary in practice: KUMKUM RATHI
FCSNe © 6016, CP. No. : 6200
Fiem UIN: P2NOAWRDOGR00
UBIN: FOU6016B0G0278026
vigh
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VIDYARTHI & SONS

CHARTERED ACCOUNTANTS
MADHUVAN, I FLOOR, 1-3, GANDIHI NAGAR, GWALIOR, 474002 (M. P.)
PHONES: (0751) 2420870, 2420056 FASCIMILE: (0751) 2425091
E-MAIL: amitvidyarthi‘e houmail.com

INDEPENDENT AUDITOR'S REPORT
To the Members of Insileo Agents Limited

Report on the Audit of the Standalone Financial Statements
Cpinion

We have audited the standalone fmancia!l statements of Insilco Agents Limited {("the
Company”) which comprigse the Standaione Balance Sheet as at 31% March 2020. the
Standalone Statement of Profit and Loss, Standaione Statement of Cash Flow for the year
ihen ended. and notes to the standalone financial statements. including a summary of

significant accounting policies and other explanatory information (heremafier referred to as
“the standalone inancial statements™

in our opimion and to the best of our information ard according o the explanations given to
us. the aforesaid standalone financial statements give the information required by the
Companies Act. 2013 {"the Act') in the manner s¢ required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affars of

the Company as at 31 March 2020 s profit and ds cash flows for the year ended on that
date

Basiz for Opinion

We conducted our audlt in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act Cur responsibiities under those SAs are further described n the
Auditor's Respaonsibilities for the Audit of the Standalone Financial Statements section of our
report We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accourtants of india together with the ethical requirements that are
refavant to our audit of the standalone Bnanoal statements under the provisions of the Act
and the Rules there under and we have fulfilled our other ethical responsibities in
accordance with these requirements and the Code of Ethics We believe that the audit
evidance we have obtainad s sufficent and approgniate to provide a basis for our opinion.

information other than the Standalone Financial Statements and Auditors Report
Thereon

The Company's Management and Board of Directors are responsibie for the preparation of
the other information The other nformation comprisas the information heluded in Board's
Report including Annexures to Board's Report, and Sharehalders Information. but does not
mclude the standaione financial stalements and our auditor's report therson. The Board's

Report including Annexures to Board's Report s expected 1o be made available 1o ue after
the dale of this auditor's report

Our opimon on the standalone financial statermerts does not cover the other information and
wa do not express any form of assurance conclusion thereon

In connection with our audit of the standaione financial statements, our responsibility is to
read the other information wdentfied above when i becomes avalable and. n doing so,
consider whether the other information s matenally inconsistent with the standalone financial




statemants or our knowledge oblained during the course of our audit or otherwise appears to
be materislily misstated

Management's Responsibility for the Standalone Financlal Statements

The Company's Management and Board of Direclors are responsibie for the matiers stated
in section 134(5) of the Act, with respact to the praperation of these siandalone Bnancisl
statements thal give & true and Tair view of the financlal position, firancial performance and
cash flows of the Company in accordance with the accounting principles generally accepied
in indig, noiuding the Accounting Standards (AS) specified under gsction 133 of the Act.
Trie responsibility aleo includes maintenance of adeguate accounting records in accordance
with the provisions of the Act for safeguarding of the assele of the Company and for
preventing and detecting frauds and other iregularties; selection and application of
appropriste accounting policies; making judgments and estimates that are reasonable and
prudent, and design, implementation and maintenance of adequate intemal financial
cordrols, thet were operating effectively for ensuring the accuracy and completensss of the
acocounting records, relavant 1o the preparation and presentation of the stendalons finencial
statements that give 8 rue and Tair view and are free from materisl missiatement, whether
due 0 fraud or errpr,

In preparing the standalone financial staiements, management and board of direciors are
responsible for assessing the Company's ability to continue a2 & going concemn, disclosing,
as spplicable, matters related to going concem and using the going concarn basis of
accounting unlese mansgemsent either intends {o louidste the Company of o cease
aparations, or has no reaiigtic siternative but to do so,

The Board of Directors are aiso responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financizl Statements

Our objectives are fo obtain ressonable assurance about whether the standalone financial
siztements as & whole are free from material missistement, whether due to fraud or eror,
and to issue an auditor's report that includes owr opinion. Reasonable assursnce s & high
level of sesurance but s not a guarantee that an audit conducted in accordance with SAs wil
atways detect 2 material misstatement when i exists. Misstatements can arige from fraud or
eiror and are considered material if, individually or in the aggregate, they could reasonably
be expected o influence the economuc decisions of users taken on the basiz of these
standalons financial statements.

Ag part of an audit in accordance with BAs, we sxercise professional judgment and maintain
professional skepticiem throughout the audi. We siso:

* ldentify and assess the risks of material misstatement of the standalone financial
statements, whether dus to fraud or eror, design end perform audit procedures
frespongive to those risks, end obtain audit svidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecling & material misstatement
resulting from fraud is higher than for cne resulting from error, a8 fraud may involve
collugion, forgery, infertiona! omissione, misrepresentations, or the averride of Internal
coniral.

*  Obtain an undersianding of internal conirol relevant to the zudit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act,
we are also responsible for expressing our opinion on whether the Company hag
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adequate internal financal controls systam in place and the operating effectiveness of
such controls

+  Evaluate the appropriateness of accounung policies used and the reasonableness of
accounting estimates and ralated disclosures made by management

- Conciude on the appropnateness of management's use of the going concern basis of
accounting and. based on the audt evidence oblamed. whether 2 material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a gong concern [f we conclude that a material uncertainty exists,
we are required {0 draw attention m our auditor's report (o the related disclosures in the
standalone financial statements or. if such disclosures are inadequate, to modify our
spinion Qur conclusions are based on the audd evidence oblained up 1o the date of our

auditor's report Howaewver, future events or conditions may cause the Cormpany 1o ceass
o continue as a going concern

«  Evaluate the overall presentation siructure and content of the standaions financial
statements. including the disclosures. and whether the standalons financal statements

represent the underlying fransactions and evenis in & manner that achieves fair
presentation

Materialty 15 the magrutude of misstatements in the standalone financial statements that,
mdiadually or in aggregate makes 4 probable that the economic decisions of a reasonably
knowledgeabie user of the standalone financial statements may be influenced We consider
quantitative matenalty and qualitative factors m {i) pianning the scope of our audit work and

n evaluating the results of our work, and (1 to svaluate the effect of any identified
rsstalements in the standalone financial statements

We communicate with those charged with governance regarding, among other matiers, the
planned scope and trming of the audit and significant audit indings. Including any significant
deficiencies minternal control that we dentfy during our audit

We also provide those charged with governance with 2 statement that we have complied
with retevant ethical requiremaents regarging independence, and 1o communicate with them
all relationships and other matters thal may reasonably be thought to bear on our
ndependence, and where apphcable, related safeguards

Report on Other Legal and Regulatory Requirements

1 As required by the Comparves (Auditor s Reporty Order. 2016 (“the Order’), ssued by
the Central Government of Indma i terms of sub-section (11} of section 143 of the Agt

we give in the Annaxure A a staterment on the matters specified in paragraphs 3 and 4
of the Order, {0 the exteni applicable

2 Asrequired by Section 143(3) of the Act, we report that'

{a} We have scught and obtained all the information and explanations which 1o the best
of our knowledge and belief were necessary for the purposes of our audt,

(b} In our opinion, proper books of accounts as required by law have been kept by the
Company so far as 4 appeaars from our examination of those books.

{¢) The Balance Sheel, the Statement of Profit and Loss mncluding the Cash Flow
Statement dealt with by this Report are i agreement with the books of account,

{d) In our opmion, the aforesaid standaione financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Companies
{Accounting Standards; Rules 2015 as amended




ie) On the basis of the wntten representations recewved from the direciors as on 31¥
March 2020 taken on record by the Board of Drectors, none of the direciors i

disquatiied as on 31¥ March 2020 from being appointed as a direclor in terms of
Section 184 (2) of the Act.

{fy With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our
separate Report in Annaexure B

{g} With respect to the other matters 1o be inciuded in the Auditor's Report m accordance
with the requiremenis of Section 197{161 of the Ast as amended:

In our opruon and to the best of cur nfonnation and aceording to the explanations
given 1o U the remuneration pad by the Company to is Director during the vear is
n accordance with the provisions of Section 1870of the Agt

{(f} With respect to {he other matters to be inciuded in the Auditor's Report in accordance
with Rude 11 of the Companies (Audd and Auditors) Rules. 2014, in our ooinion and
to the best of our information and according o the explanations given to us

i The Company does not have any pending litigations which would impact its
financial posimion

i Tne Company did not have any long-term contracis including dervalive
coniracts for which there were any material foresesable losses,

i There were no amounts which were requrred 1o be transferred o the Investor
Education and Protection Fund by the Company

For Vidyarthi & Sons

Chartered Accountants

Fum Reg No J00112¢

Y« T e

£ yart!
- Partner
“ Membership Mo F-078296

UDIN: 20078296AAAAATEE90
Place Gwalior

Date 26™ May 2020




ANNEXURE ‘A’ TO THE INDEPENDENT AUDITORS' REPORT

(Refer to in paragraph 1 under Report on other Legal and Regulatory Requirements’
sechon of our report of even date)

Report on Companies (Auditor's Report) Order, 2016 {“the order”} issued by the
Central Governmant of India in terms of Section 143(11) /of the Companies Act, 2043
{“the Act"} of Insilco Agents Limited ("the Company")

1

<)

3)

5)

&)

&

The Company has no Fixed Assets Accordingly. paragraph 3 {3 {a). 3 (i) (D) and
3 {1} (¢} of the order are not apphicable

Since the Company does nof have any Inveniories, hence paragraph 308 of the
Order 13 not appiicable to the company

Accerding to the information and explanation given to us and on the basis of our
examination of the books of account the company has not granted any loans,
secured or unsecured to companies, firms. Limited Liability Partnerships or other
parbes covered n the regisler maintained under Section 188 of the Act
Accordingly, the provisions of the paragraph 3 Gin (a). (b)Y and (¢} of the order are
not applicable to the company and hence not commented upon

In cur opinion and according to the information and explanation given to us, the
company has comphed with the provisions of Section 185 and 188 of the Act,
with respect fo loans given nvestments made, guarantees and securities given,

The company has not accepted any deposits from the public covered under
Section 7310 76 of the Act

As par mformation and explanation given by the management. maintenance of
cost records as prescribed by the Central Government under sub-section (1) of

Section 148 of the Act has not been applicable to the company Mence paragraph
3wy of the Order s not applicable to the company

a} According 16 the records of the company undisputed statutory dues including
Provident Fund, Employess” State insurance income Tax, Sales Tax, Weaith
Tax, Service Tax, Duty of Customs. Duty of Exaise. Value Added Tax, Cess
any other stattory dues have generally been reguiarly deposted with the
appropriate authonties

D}y According o the nformaton and explanations given to us there were no
outstanding statutory dues as on 31* March, 2020 for a period of more than
six months from the date they became payable

¢} According to the mnformation and explanations given 1o us, thers are no
amounts payabie i respect of Income Tax, sales Tax, Wealth Tax, Service
Tax. Duly of Customs, Duty of Excise. Value Added Tax, Cess which have
not bean deposited on account of any dispuies

Accordmg to informaton and explanation given o us the company has not teken
loans or borrowings from financial nsttution bank, government or dues to
debenture hoiders, so the question for default ;m repayment does not arise

According to the wlormation and explanation given to us. the company has not
raised any money by way of initial public offer or further public offer {including




103

1

12}

13)

14}

15)

18)

debt instruments) and term loans during the year and hence paragraph 3(ix) of
the Order is not apphcable

Based on the audit procedures performed and the mformation and expianations
gwven o us, we report that no fraud on or by the company has been noticed or

reported during the year nor have we been informaed of such case by the
management

According to the nformation and explanations given to us and based on our
examinalion of the records of the Company, the Company has paidiprovided for
managenal remunaration in accordance with the requisite approvals mandated by
the provisiong of sechion 197 read with Schedule V io the Act

A3 the company 18 not a Nidh Company hence reporting under paragraph 3(xii)
of the Order with respect to Nidhi Rules. 2014 is not applicable to the company

According to the wnformaton ar! explanations given o us and based on our
examination of the records of the Compsny, all fransactions with related parties
are in compliance with Section 177 and 188 of the Act wherever applicable and
detals of such transactions have heen disclosed in the standelone financial
siatements as required by the apphicable accounting standards

According to the information and explanations given to us, the company has not
made any preferential aliotment or private placement of shares or fully or partly
convertible debentures dunng the year

According to the information and explanations given 16 us the company has not
entered nto any non-cash transactions with the directors or pergsons connected
with him Accordingly paragraph 3(xvi of the Order is not applicable

The company 1s registered undear Section 45-14 of the Reserve Bank of India Act.
1934

Feor Vidyarths & Sons
Chartered Accountanis

Membership Mo F-O78266
UDIN 2007829844554 TEBA0

Place Gwalior
Date' 26" May 2070



‘AMNEYURE - 8 TO THE INDEPENDENT AUDITORS' REPORT

The Annexure referred to in paragraph 2(f) under the heading “Report on Other Legal
and Regulatory Requiremenis” of our Independent Auditor's Repor of even date, in
respact to the Infernal Financial Controls under Clause (i) of Sub-section 3 of Section
43 of the Companies Act, 2013 (“the Act™) of Mis insilco Agents Limited for the yvear
ended 31™ March, 2020, we report that:

We have audited the Internal Financial Conirols over financial reporting of Ingileo Agents
Limited ("the Company™) as of 31 March 2020 In conjunction with our audit of the
standalone financial statements of the Company for the year snded on that date.

Hanagement's responsibillty for Internal Financial Controds

The Company's management and board of directors are responsible for establishing and
maintaining intemal financlsl controls based on the intemal control over financial reporting
crisria esteblished by the Company considering the essentizl components of irderna!l contral
stated in the Guidance Note on Audit of Internsl Financial Controls over Financial Reporting
iseued by the Insiiute of Chartered Accourtants of indig (ICALY. These regponsibilities
include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of fts business,
nciuding adherence to company's policies, the safeguarding of its assets, tha prevention
and detection of frauds and errors, the acouracy and completeness of the accounting

records, and the timely preparation of reliable financis! nformation, as reduired under the
At

Auditer's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our sudit We conducted our audi in accordancs with the
Guidance Note on Audit of Internal Financial conirols Over Financlal Reporting (ihe
‘Guidance note”) issued by ICAl and Standards of Auditing prescribed under section 143(10)
of the Acl, {0 the extent applicable 1o an audit of internal fnancial controls. Thoss Standards
and the Guidance Note require that we comply with ethical requirements and plan and
perform the sudit to obtain reasonable assurance about whethar adequate internal financial
controls over financlal reporting was established and maintained and i such controls
operated effectively in all material respects.

Our audit involves performing procedures to oltein audit evidence about the adequacy of the
mternal financial controls system over financis! reporting and their operating effectiveness.
Our gudlt of internal financlal controls over financial reporting Included obtalning an
understanding of intemnal financigl controly over financial reporiing, asseseing the risk that a
material w &% axists, and testing and evaluating the design and operating effectiveness
of internai control based on the assessed risk. The procedures selected depend on the
guditor's judgment, inclding the assessment of the risks of material misstatement of the
standalone financial statements, whether due o fraud or error.

We believe thal the audil evidence we have oblained is sufficlert and appropriate to provide

a basis for our audil opinion on the Company's internal financial controls system over
financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's miernal financal control over fpancial reporting 1s a process designed o
provide reasonable assurance regarding the reliabiity of financial reporting and the
preparation of standalone financial statements for external purposes in accordance with
generally accepted accounting principles A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the mamienance
of records that in reasonable detal accurglely and farly reflect the transactions and
dispositions of the assets of the company 12} provwde reasonable assurance thal
transactions are recorded as necessary o permil preparaiion of standalone financial
statements in accordance with generally accepted sccourting principles. and that receipts
and expenditures of the company are being made only i accordance with authonzations of
management and directors of the company ant (3) provide reasonable assurance regarding
prevention or tmely detection of unauthorized acquisition, use or disposition of the
company's assels that could have a material effect on the standalone fnanclal statements

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent fimufations of nternal financial controls over financial reporting,
ncluding the possibibity of collusion or improper management overnide of controls, material
misstatements due to error or fraud may occur and not be detected Also. projectons of any
evaluation of the internal financial controls over financal reporting to future pericds are
subject to the nisk that the nternal financial control over financial reporting may become
inadeguate because of changes in conditions. or that the degree of comphance with the
policies or procedures may detenorate

Opinion

in our opimion. the Company has in all matenal respects, an adequate nternal financal
controls system over financial reporting and such internal fnancial controls over financial
reporiing were operating effectvely as at 31% March 2020, based on the internal control over
financtal reporting cnterta  estabhshed by the Company considering  the essential
components of mternal control slated i the Gudance Note on Audit of Interna! Financial
Controls Over Financial Reporiing sssued by the Insitute of Chartered Accountants of India

For Vidyartht & Sons
Chartered Accouniants
Fum 3

e

Membership No F-078298

VDN 20078208AAAAATES00D
Place Gwahor

Date 26" May 2020
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