
VTL/CS/21-22/ 

BSE Ltd. 
Corporate Relationship Department 
Ist Floor, New Trading Ring, 
Rotunda Building 
P.J.Towers, Dalal Street, 
Fort, 
MUMBAI - 400 001 

Company's Scrip Code: 517015 

Dear Sirs, 

Sub: Outcome of Board Meeting 

Vindhya Telelinks Limited 
Regd. Office: Udyog Vihar. P.O. Chorhata. 

Rewa - 486 006 (M.P.) India. 
Tel.: (07662) 400400 ·Fax: (07662) 400591 

E-Mail: headoffice@vtlrewa.com ·Website: wwvv.vtlrewa.com 
PAN No. AAACV7757J · CIN No. L3 l 300MP1983PLC002 l 34 

GSTIN: 23AAACV7757Jl ZO 

The Manager, 
Listing Department, 

29 JUNE 2021 

The National Stock Exchange of India Ltd, 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E), 
MUMBAI - 400 051 

Company's Scrip Code: VINDHYATEL 

This is to inform that the Board of Directors of the Company at its Meeting held today i.e. 
29th June, 2021 has inter alia, considered and: 

(1) Approved the Audited Standalone and Consolidated Financial Results of the 
Company for the year ended 31st March, 2021. The Standalone and Consolidated 
Audited Financial Results of the Company for the year ended 31st March, 2021 
alont,rwith the Auditor's I~eports on Audited Standalone and Consolidated Financial 
Results by the Statutory Auditors Messrs BGJC & Associates LLP, Chartered 
Accountants and Declaration on Audited Standalone and Consolidated Financial 
Results duly signed by the Chief Financial Officer of the Company are enclosed 
herewith (Attached herewith as Annexure-A). 

(2) Clarifications concerning audited consolidated financial results pertaining to the 
financial year 2020-21 of Vindhya Telelinks Limited under Regulation 33 of the 
Securities & Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (Attached herewith as Annexure-B). 

(3) Recommended Dividend of Rs.10/- per share (i.e. 100%) on 1, 18,50,863 Equity 
Shares of face value of Rs. 10 /- each of the Company for the financial year 2020-21, 
subject to approval of the same by the Shareholders in the ensuing Thirty Eighth 
Annual General Meeting of the Company. Upon approval of shareholders, the 
dividend declared will be paid within 30 days of declaration, subject to deduction of 
applicable Tax at Source as per the provisions of Income Tax Act, 1961 and rules 
made thereunder. 

The aforesaid meeting of the Board of Directors of the Company commenced at 3.45 P.M. 
and concluded at 8:00 P.M. 

Thanking you, 

Works: i) Plot No. 1. Udyog Vihar. P.O. Chorhata. Rewa - 486 006 (M.P.) 
ii) Plot No. 1-C & 1-D. Udyog Vihar. PO. Chor·hata. Rewa 486 006 (M.P.) 
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BSE Ltd. 
Corporate Relationship Department 
1" Floor, New Trading Ring, 
Rotunda Building 
P.J.Towers, Dalal Street, 
Fort, . 
MUMBAl-400 001 

Company's Scrip Code: 517015 

Dear Sirs, 

The Manager, 
Listing Department, 

Annexure-A 

Vindhya Telelinks'Limited· 
Regd. Office : 

Udyog Vihar. P.01 Chorhata, 
Rewa - 486 006 (M.P.) India. 
E : headoffice@vtlrewa com 

P:·+91 7662 400 400 J F: +91 7662 400 591 

29 JUNE 2021 

The National Stock Exchange of India Ltd, 
Exchange Plaza, C-1, Block G, · 
Bandra Kurla Complex, 
Bandra (E), 
MUMBAl-400 051 

Company's Scrip Code: VINDHYATEL 

Sub: Declaration on Audite.d Financial Results (Standalone & Consolidated) pursuant to 
Regulation 33(3)(d) of the Securities and. Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

The Board of Directors of the Company at its meeting held on 29'" June, 2021 has approved the Audited 
Financial Results (Standalone & Consolidated) of the Company for the year ended 31" March, 2021 and 

·we hereby declare that the Statutory Auditors of the Company, Messrs BGJC & Associties LLP, 
Chartered Accountants, (Firm Registration No.003304N/N500056) have issued an Audit Report with 
unmodified opinion thereon. 

This declaration is issued in compliance with the provisions of the Regulation 33(3)(d) of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
amended by the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) (Amendment) Regulations, 2016 vide notification dated 25'" May, 2016 read with SEBI 
Circular No.CIR/CFD/CMD/56/2016 dated 27"' May, 2016. 

This Declaration may kindly be taken on your records. 

Thanking you, 

Yours faithfully, 

For~~Limited 

(Saurabh Chhajer) 
Chief Financial Officer 
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Independent Auditor's report on audited quarterly and year to date financial results of Vindhya 
Teleli11ks Limited pursuant to regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To tl1e Board of Directors ofVindhya Telelinks Limited 

Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying financial results (''the Statement'') of Vindhya·Telelinks Lhnited (''the 
Company.,') for tlre .quarter and year ended Mar.cl1 31, 2021, pursuant to Regulation 33 (8) of the S-ecurities 
at1d Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
an1ended (''Listing Regulations''). 

In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

a. is presented in accordance with the reqni11mlents of Regulation 33 of the Listing Regulations in 
tllis regard; and 

b. gives a true and fair view in confotmity \Vith the reco.gnition and ineasurement principles laid 
down in the applicable Indi~n accounting standards and other accounting principles generally 
accepted in India of the net profit and other comprehensive income and other financial 
info1mation of the Company for the quarter and year ended March 31, 2021. 

Basis for Opinion 

We co.nducted ou1· audit of the annual financial stateme11ts i11 accordance with the Standards on Audititig 
(SAs) isstied by the Institute of Chartered A.ccountants of India (IC"~). Our l"esponsibilities under those 
Standards are further described in the Auditor's Responsibilities for t1'1e Aztdit of the AnrziLal Financial 
Statements section of our report. We are independent of the. Company in accordance ~vith the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the independence requireme11ts that 
are releva11t to our audit of the annual financial statements under the provisions of the Act and the Rules 
made the.re under, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have-0btained is sufficient and 
appropriate to provide a basis for our opinion. 

Responsibilitie.s o·fthe Management for the Annual Financial Statements 

These quarterly financial results as well as the year-to-date financial results have been prepared on t11e ba·sis 
of the anntial financial statements. The Company's Board of Directors is responsible for the preparation of 
these annual fmancial results that give a ttue and fail' view of the net profit and othet' comprehensive ineon1e 
and other financial information in acc-0rdance with the Indian Accounting Standards prescribed under 
Section 1.33 of the Act read with relevant rnles issued there under and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Reg1tlations. This responsibility also 
includes maintenance of the adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Company ai1d for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the annual financial statements that give a hue and fair view 
and are free from material misstatement, whether due to fraud or en·or. 

Raj Tower-I, G-1, AlaknandaCommunity Center, Ne'\.v Delhi-110 -019, India 
Ph.; 91 11 2602 5140 E-mail: bgjc@bgjc~ht 

Delhi Gurugram Noida Udaipur 
OST No.; 07A~AAFB0028K1Z'W 



In preparing the annual financial statemei1ts, the Board of Directors of the Company is responsible for 
assessing the ability of the Con1pany to contin11e as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis. of accounting unless management either inter1ds to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. The Board of 
Directors of the Company is also responsible for overseeing the fmancial reporting process of the Company. 

Auditor's ResP6nsibilities for the Audit of the Annual Financial Statements 

Our objectives are to obtain reasonable assurance about whether the annual financial statements as a whole 
are free from material misstatement? whetl1er due to fraud or er1or, and to issue an auditor's 1-eport that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accorda11ce with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to int1uence the economic decisions of users take~ on the basis of these annual 
financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 

• Identify and assess the risks -0f material misstatement of the annual financial statements, whether 
due to fi"aud or error, design and perfonn audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opiniGn. The risk of not detecting 
a material rrilssta.tement resulting fron1 fraud is higher than for one resulting from error, as fraud 
may involve coll11sion, forgery, intentional omissions, misrepresentations, or the override of internal 
control~. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, for the purpose of expressing an opinion on 
effectiveness of the Company's internal financial controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management 

• Conclude on the appropriateness of management's ltse of the going concern basis ·of accounting ancL 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditioos that n1ay cast significant doubt on the ability of t11e Company to continue as a going 
concern.. If we conclude that a 1naterial uncertainty exists~ we are required to draw attention in our 
auditor~s report to the 1·elated disclosures in the a.nnual fmancial statements or, if such disclosl1res 
are inadequate, to modify our opinion"" Our conclusions are based on the audit evidence obtained up 
to the date of our auditor's report. Hov~re,rer, future evet1ts or conditions may catlSe the Group to 
cease to continue as a going concen1. 

• Evaluate the overall presentation, structure and content of the annual financial statements, including 
the disclosures, and whether the annual financial statements represent the underlying transactio11s 
and events in a n1anner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters~ the planned scope 
and tin1ing of the audit and significant audit fmdings, including any significant deficiencies in internal 
control that '-Ve identify during our audit. 

We also provide those charged with governance with a statement t.hat "ve have complied with relevant ethical 
requiren1ents regarding i11dependence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable~ related safeguards. 



The Sraten1ent includes the results for the quarter ended March 31, 2021 and the c~nding quarter ended 
in the previous year as reported in these annual financial :results are the balanci1tg figure between audited 
figures. in respect of the full financial year and the published year to date figmes up to the tJmd q1mrter of 
the relevant financial year \Vhich were subject to limited review,, as required •mder the Listing Regulations. 

Other Matters 

The comparative financial information of the Company for the year ended March 3 I, 2020 included in the 
statement, are based on the previously issued statutory financial statements prepared in accordance with the 
-c ·ompanies (Accounting Standards) Rules, 2006 audited by the predecessor auditor whose report for the year 
ended March 31, 202() dated June 01, 2020 expressed an unmodnred opinion on those financial :statements. 

Our opinion is not modified in respect of this. matter .. 

For .BGJC & Associates LLP 
Chartered. Accotmtants 
Firm Registration Number: 003304N/N500056 

lfDIN: 2 I 0983-08 

Place:. New Delhi 
Date: June 29~ 2021 

3532 
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. . . . . . . . . 

~ o ,. o , ' L '. ~ . . - . . ,.. . . . . . . . . . . ~ . . . . . ~ 

~ . . . ' . . 
{a) · <~abfcs . . 881.5.08 . . . . . ' . 481.92~&9 

: . . . .. . . . . . . . 
' 

(bJ . Engineering,· Pro6:trc.1nent &; ·cc-~.strnciio11 ·{EP(~} . . ·-l6SD6.: .. 29 . 15110'.19· 
- . -. . . .. . -

' . 
. . .. .. 

. . . · 3ss·~5: 5· "~ i· 10.34.~_. g.r..-. ~w• \I. . .. . ,,., ~} 
. ' 

. . . . . 
. . . . . . 

154472.69 . " 
. . .· . t--~--.......... ----~-..;,... . .-....... ~- __.-+----~-----'-4-~· __.:..~· ~· ,...;..,:...--+""'---...,:-,..~·~ 

. . . . . . :. . . ' . • . . . - - 1 . 
. . . : . . . . . . . . . - tl'i.55~9.2 _'. J.r.~585.~87 

. .. -··-. . · ... 

.. 
~181 lJ .. :.i ·5 :1585'4(}-,, 75· . . ' 'f 995-89.29 

·: .. - . . . . . 

.. 
:- . . . 

. . . • 
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. . 
.. . . . 
. . . . 
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.. 
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. . . . .. . . 
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. . 
. . . . . . . . . . . 

' 

. . . ' 

. . . 
869.95 i20~l~36 - · BllS .. ll 
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'- . - . . - - - · - . .., - . . .. . . . . . . . . · ~ .Segment Resu.lts . · . · · . . 
. . 

Sc2.n1cnt '.Protlf before ·rax. and Interest · . .... . . . 

· "{a) ~ t-:ablcii . · . -' . · . . . -. 
. . 

' . 

. . . . 
. . 

. . 

. . 

. . 

. . 

. . . . . 
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'i'7Jfi -~4 . . ·1J:l:r'ill .. . 9.ri~ :"l~ . l . ~~ V-.1. ~~.Q . -~ .,...'O"~.t.....;ir ., 

I . • f • 
" . ' 

. · 4uu3 .. 78 18'.0J .4i 

. '3515~50. '54:59.3.6 
. . . . . . - ~ 

; 

. . 

58.15 .. 71 

12821~12. 
' 

- .. • • • .. • • • • • 1-

. l~ess: Irite.re.st(Nit) . · . · . · . . · -. · · '. · _. · - ·t1623~6't . (1540.23)·_ · ·(2nis.'f &) ·(6636.071 
. - . . . . 

·,Add·: ·:Otl~~ lJn.~llacablc l11oo~e {Ne.tuf lJnallocrihle . . · - . 
·f:~}1Cr\se~} · · . · · · · :(1~j2°6) 

. .. 

. 

- . 

. . 

. ·3· •. Segment Assrls : . . · . 

(a)· (~ables 
. . 

. . 
. . 

. . 

- - · . . -- _.. --~· 

. . 

. . 

. . 

. . 

. . 

. . 

(180:69) 

. 
' 4·1249.t& 

. . 

. 
132.63 .. "'·4' j;(, 1°· i~ ~ ·~ .Q. 

' 

' 

.. 
• 

l ~v.3.' 19 '".". l . . Q.-0 -I . _j · ~ 

'1$099.97 

-(8374.iS) 

' . 

.16132~24 

' ' 

382:78:38 

. . . . . i 178~.H) I 205443..57 

. · : · · I· ·ts844J4 

. . . t . '!75"487~"7 
- • • ·s 

. . . ' . . . 

.. . . . 
. . 

. _· .·. · . r -18871.58 . . . . 
.· · (c) ·unalIQCRtecf. Corpora.re As$ets· · . . . 

. ' . . . . . . . . 

. . 

. . . · 'fma.t .Assrts- 23.5.608.33 . . ,. . :242.624 .. 71 
. - . 

. . 
.. . . 

. . . . . . .. ·. 1 
l . . 

Sfgtn~nt l~1ahliit~ . : · . · . · : · . _. · . -_ .. · . . , 
~ . . " . . 

. 
. . . . 

. . . . . . 
' . . . .. . 

. . . 
' 

~ . 
. .. . . . . 

. 
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. . . 
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- · · (a) .cabf~ . . . . . 

. . . - . . . -
. 

r111o~~i& . . . 1:1811.99· 
. . . . . . 
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. . . . . . . 
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. . . . . 
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. . . . . . 

. 

' - . . . . 
. . . . . . 

. . 

. . 

. . . . . . . . . . . . . . . . . 
. . . - . . . . . 

. . . . . 
. . . . . . 

. . . . . . 
. . . 

. . 

.. 
. . . . . . . . . 

. . - . . . . . 
. . . . . . 

. . 

. . 

. . 
. . . 

' . . 
. . 

. . . . . . . 
. . . 

. . 
. . . . . 

' . . 

. . . . 
. . 

. . . 
. . . 

.. . . . . 

. . . . . . . 
. . . . . . .. . . . . 



. . . . . . . . 

. . . . . . . 
. . ~ . . . 

. . . 
. . . . . . . . 
. . . . 

. . . 

. . . . . . . 

. . 
. . . 

. . . 

. . .. . . 
. . 

. . 
. . . 

. . . 

. . 

. . 

. . 

. . 
. . 

. . 

. . . 

. . . 

. . 

. . . 

. . . . 

. . . . . 
. . . . 

. . . . . . . . . . 
. . . . . . . . . 

. . . . . . . . . . . . . . . . . . . . . 
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. ·. . {3] ... 
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- ~ . . 
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. . . · . . .: · · · . . . . . tf in.tatdts) 
.. . . . ' 
: . . . . . 
. . . . . . . . . . . . . . . . . 

. . . 

. . 
. . . . . 

·~ . · · .· . · " ·. : :. ·. · · . '. A . ASSETS .... · · · · · · · · · 
. . . . . . . . . . . . . . .. . . 

. . . 

. . . . . . . . . 
·:· : .· · · · ... · . : · · .. - 1_ (1') · '.NON-C(}'RRENT ASSETS . · : : · . . . . 
·:~ .· : . : . ·: ·. : . · · ·{a) · Property~· ~lmit m1d Equipment 
:. ·. . · · . (b) C..apital .\Vork-iri-Progtess 
. . 

.. .. 

. . 

.• 

.. 
. . . 

.. . 
•' 
• 
. . 
.. .. 

. · 

. . 

. . .. . 

. . . . . . . 
. . 

. . . 

. . 
. . . 

. . 

. . . 
{t:) lnvesn1w11 Propert)• 

t .· _ { d} · f11tangible Asscts 
{~) Fnllmcial Assets 

(i) invesitnents · . 
(ii) Trade ·Rece{\rables . .' 
{iii) Otller ·Financial l \ ssels 

. r 

: {f) Non-Cu:rte11t.1 ~a){· 1\ssct~ 

. . . {g) ()ther ·Nor1.:ct1rrent ;\~et.S. 

· . iotal ·N~n-C.:tl&ent ~\.ssets . . . . . . ·---· --

I ""} ~m~~ · ..... T· . ~~· .,.;""" . . . . 
. ''"""' .. Lt...1A.~£~N . • ?:\~..,Et'~ .. 

{a} ln'1:entories· 
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. . . 

. . 
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. . . . . . 
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. . 

. . 

. . 

. . 
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. . . 

. . 
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. . 

. . . . 

. l . ·. .·. . . . . . 
I 

. . . 

13953.0J . . 
. . . . ·-. 
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. . . 

. . . . . : } · . .. 
. . . 

. . . . . 

· 91~86 
24.,.{l 

. . 

. . 
. . 

. . . ... 

. . . 

. . 

. . i6518.l7 
. . ·. . . . 428.~5 

. . . 

1229.78 
·2111~51 

·24,(}'0' 

. 34446.61 

74752~2 
(b) Financial Ass~ts · . . 
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. . . 
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. . . 
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{iJ. Trade Receivables . . 
.·(1i} c ·aSJl an~ Ca5h l~qni\1alcnts 
(iti) ·nank Balances Olfrc:r tlum. (i1} abo"\-"e° 

{ \ . ,er . 
(iv} Others· Fh1mtciai. .l\ssets· 

cu!r-em 1·ax ~\sscts . . . . . . 

. (d) ·Oth~-r CUr.rent.1\s.~fS . . . 

Totir Cti.~r~nfAj.sets. . . 

~l~o.tat Assets · . · . . 

.EQlJiTlt · . . 

(aj .. Equity· ShareCapjtnl 
_. . {b} · Other Equity 

. 
To1al.tq\lity. · . . . . . . . 

·Lli\llf.LlrflEs · . . . 

(l) Nci~..CURR·F4~T .LIA:BILITIES .. 

{~)· 'I:irillnciai Liabit1tie$ 
(i} l~()fr{)\.tJ"ings 

·{ii) Ot11er p·inancilil Liabilities 
(b) Pro\;isio11s 

. ·{c} Deferred 1' ax ·1,,iabilitics (Net) -
·1•otat Noo.C tll't'ent .lJabi:Jities 

ft>° ··CtJllRENl-· f .. IABILi'l'lES 
. . 

.{a) Financial L1abil1tics 

f i) Borr.~>1-v.mgs 
(ii) 1·rade 11ayabfes 

. . 

. . . 

. . . 

. . 

. . 

. . 

. . 

. . 

. . 
. . 

. . . . 

. . . 

. . . . I l)uc· to· Micro ~u1d · S111ait Entcrµ,rises . 
· · · . · · IJu-e to ·otiler than Mier6 2.110 Sma1f Ef1.ierpr:isc5 

. . . . . . . . 
. . : . · · , .iii} Otl.ler l;it1anciat L.iaaili'ties . . . 

. . {b) · ·Other CurteJit 1 ~ia:bilities - · · · . . . . 
. . 

. . (~ r . 'Prov lsll1IlS. . . 
. . 

. . . (d) Currmt l "a'i ·Liabiiitics 
'l ... '.(}.tal Curreut·Lfabilities 

. . 

·Total Equity llitd Ila.b}!ities 
. . . 
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. . • • • ••• •. • . . . •• • • . • • • . • • • . • • . . • ~ • V.J I 
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. . . . 

. . . 

. . . . . . . 
. . 

. . . . . . 
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.. . . . 
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. . .. . . . 

. . 

. . 
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549..37 
1783~8& 

1819..31 
. . . 178~48 

. . 

. . . 144·87.9'.3 

. ·(}..44 

..,, .f'.? f.? ;-l ~"1. · . ~""~"~'+',, .,. 1 . 

. . 

l 185:09 
8.7446.84 

88631 .. 93 

.Jl.:; 18~4 l 
819.18 

·. 1971.~96 
. . . .16.96 

3.2757.74 

·4556.98 
48936.34 . 

·. l7:!9l.S&-

. . 

. 21-546.JS·: . 
1335.94 
146 .. 45 

126665 .3.3 . 

242624.71 

. .·~~ 
. .~ 

. ' . . 

. . 

• . . 
. . 

. . 

JJ)22.36 
1914,18 
. 94.'l& . 
. 44.76· 

~~6(' ,;:.-· . u . -LA.l::t 

·1629.(12 
. f87:24 

l l-0216 .. 45 
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&6! ~15 

~-04).~~ 
~it~ '"i8 ·~>'+ > .;:i 

l 'i 52i1 .tN · 
223743.{16 

21.-00 

.260493.65 . 

I I.85~00 

16640.43 

77&25.43 

'.3643·3."7t 
876.83 

l 'Q-')2' ~ q"'. _,,._:~ 

. 97.72 . 
39230.51 

4u634.4o 

l l-&4.4'4 
;.."JA ·,\3 - • . .:) ~~ . 1~ 

6916.~2 

1&2&5.3'4 
2913.7·6 
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-
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{Gain)ll..oss. uti Unrealised ~Forc-ign l:"-x chaz"lge f{ate I"ltictuations 
011 Borro\vings . · 

. 
0.rl Otiws · ·. · · · 

. 
.r\flowanee .tbr ·.Do1tbtllJl T rade'Receivables {Net) . 
Intel-est Income . . . · . 

. . 
. . 

D.Widcnd lnc.orne · . 
R-ent .tron1 Investroon1.Proper!1: · 
lnleres.t Expense· · 

. 

. . 
. . 

. . . 
. 

Q.peraiing PrQfit befar~ ·C·h~·ng·e in -Asst1s and ~iabilities 
·· Clfange in }\Sim and Liabilities ··~ · · . . 

Increasel{'t)ecr~se) in ·1~rade Payabtes ru1d Pro\."lS~i1s · _ · · 
Deer.easw{Increas:c) -~n-1".ra.dc ReceiYahlestCont1act AssetsfCot1~act 

•• 

Li.abilities· . . . 

Deer~'lSel(Incrcase) 'in lnvcmorics 
.Decreasel(lncrease) in ·wans ·m1d .r\d\rances 

. 
Cash lliot\7 generated .from/(\tsed rn) Optra.fions. . . 
Direct Taxes Paid {Net of.Refunds) · · · . - .- . 
:Net Cash -Fl&"?'. f roml(us~d-tu) Operating ~.\cti~ities (A} 

CASH FI~O\VS F~OM ·t~\~:t:s.iJNG ACI1·f\rr1·1·ts· 

l~r.occcdS fio·n1 -sale -of Fixed Assets 
. (Tnvestmt!l1t )tMttt:urity of Bai* i)ep<)S.lts -

· Pr.oceeds ·from Governmei1t Grants. . 
Rei1t from lnvestt11ent- Property 
Interest R..~ccived · 
Dividet'id :Received. 

CASH Fi .. O\\tS 'FJlO~J 'FIN.i\'N·c1~G ,1-'\(:·r1 \ !1·r1J.:s 
· · ProteedS: ·rro1n S~re c ·apita'l 
. 
• PfOCC\."'ds fr0n1 sec·untics. Preniiunl 

Pn~e:eeds fu)nl l A01"1g "fem'l B9rr.o~vfilg,s· : · 
Repayn1ent oi"' Long T em1 Borro\vings 
·Proceeds fi'Qnl ~l1ort.T er.rn·Borrow.ings· . . . 
~epayment of Short lcm1 ·aurrowillgS · 
RepaytUetll ofl ... easc 'Liabilit)'· - l>rincipal . . . 

~ . 
Repayinentofi .. ease Liahrlit)t .:. tilfcres't 
I 11terest Paid · 

. 
· Dividen·d f>aid· ·. · . · · 
.Dlvi Uel1~ Distribution· 'I .. a, · · · · · · . · 
Net" Cash Ftow froulf{ustd iii) Final'rciug :~tti,·iti«?s (C) · · 

. 

. . 

. . 

. 

' 
' 

2316_82 
0.:03 

1 ~R.2.9 . 
. . 6.3'7 

. 

&1 .fJ8 
. 13_ 14 
. 84_30: 
.,.1 .~"l: -o) 
\ : Ok,)O 

{1937-0$) ' 
{57.24) ' 

6915,25 
. 

. 1 . ~ 

I 
J 

. 

{3935~00} 

{IS402. 76} 

2,,~ -o· -.. 
,(;.Q'' .. => ) 

1?'"'7 "'\ l ~-f ,.l 

·(276.9.0:l) 
25_10 

. .2i_23 
. 2.07.14 

5·7,24 
l79.74 

l'9'1i.05 

-. 

. ·n.3& 
-54743s 

{g.35tl.OO) 
. ' . 138,3·2 

• 

(l3987.64) 
{51.78) 
(96.~59) 

. '9 0 . -{6. () .. 99J 
(1171 .25} ' 

-

. -

. 

. 

. 

• • 

28695.05 I 
(3211 .. 14} . 

25483~91 

: 

. 

(ll4.54) 

l 

(24947 .-08.) 

Netlru:reasel(P-etrW£) .in. Cash and Cash .Equ·i\1ftlents ( . .\+IJ-1-() . . 

Cash -~nd Cash EquivatentS"·at the begintJ:1ng uf fh( period . 
. . 20-229 ~ 

• 
. Cash aiid Cash ]~<JtriYalentS at the end of the period . . · 

C~~mp(}lient~ o.f Cash.and -t.a~it Equivalents 

' 
Casl\ 011 l1ai1d · . . 

. 
. . 

. . . . . . . . . . 
I • o ' . . . . 

. . . . . . . . . ' .. . . . . . . . 

c~ C-re1tit Acooutit · : 
·aieques/DtAfts 911 f.land · · 
llalanee· in Current Acct~ 

. . 
.. 

. . . 
: . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . : . . . . ... : . . . . . . . . . . . ::. · ... . ~ ... : . . . . .. . . . . 
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'Independ.ent Auditor's report on audited consolidated quarterly and year to. date financial 
.r.esults .of Vindhya Telelinks Limited purs-uant to 1·egulation 33 of th-e SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of Vindhya Telelinks Limited 

Report on the audit of the Consolidated Finan·cial Results 

Opinion 

\Ve have audited the accompanying cons-0lidated financial results (~the Statement,') of· Vindhya 
Teielinks Limited (~'the Holding Company'') and its subsidiaries (holding company and its 

subsidiaries together referred to as ''the Group''), its joint ventu.re and associates for the quarter and 
year ended Ma1·ch 31, 2021 , being subn1itted by the Holding Con1pany pursu·ant to Regulation 33 of 
the Securities and Exci1ange Board of India (Listing Obligations and Disclosure Req11irements) 
Regulations, 2015~ as amended (''Listing Regulations',). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Staten-ient: 

(a) includes the res11lts of tl1e fo1lowing subsidiaries, associates and joint ,ve11ture: 

S. no. N·ame of the C·ompany Relation.ship 
l August Agents Limited (Whoily Owned subsidiary) · 
2 Insilco Agents Limited (Wholly Owned subsidiary) 

. 

3 Laneseda Agents Limited (Wholly Ow-ned subsidiary.) 
. 

4 Birla Visabeira Private Limited (Joint Venture) 
,.. 

Universal Cables Limited (Associate) ~ . -

' 6 . Birla Corporation Limited (Associate) 

7 Punjab Produce Holding Li1nited (Associate) 

-(b) is pres·ented in accordance \\rith the requirements of Regulation 3 3 .of the Listing 

Regulations as ame11ded; at1d 

( c) gives a true and fair view in confo11ni1y \\tith the applicable Indian Accountmg Standards 

('Ind AS') and other accounting principles generally accepted in India of consolidated 

total comprehensive income and other comprehensive income and other financial 
inforination oftl1e Group for tI1e quarter and year ended March 31, 2021. 

Basis for Opinion 

We conducted our audit ill accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act!> 2013 (the ''Act''). Our responsibilities linder those Standards are 

furthet" described in the Auditor's Responsibilities for the Audit of tlie Consolidated Financial 
Statements section of our report. We are independent of the Group in accordance ~;th the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the independence 

Raj T ower-1!' G-1, Alaknanda Coinmunity Center!) Ne\v Delhi-110 019, India 
Ph.: 91 11 2602 5140 E-n1ail: bgjc@bgjc.in 

Delhi Gunigram Nokia Udaipur 
GSTNo.: 07AAAFB0028KlZW 



req:uITements that are relevant to our audit . of the consolidated financial statements under the 

provisions of the Act and the Rules made there under'.) and v,re have fttlfilled our other etl1ical 
responsibilities in accordance \Vith these requh .. ements and the Code of Ethics. We believe that the 
audit evidence obtained by us is sufficient and appropriate to-provide a basis for our opinion. 

Emphasis of Matter: 

We draw attention to Note 3 of the consolidated fmancial results regarding unaudited financial results 
of three wholly owned subsidiaries being considered in the consolidated financial results~ 

Our opinion is not modified in respect of this matter. 

Responsibilities of the Man.agement for the Consolidated Financial Statements 

The Holding Con1pany"·s Board of Directors is responsible for the preparation and presentation of 

these consolidated financial results that give a true and fair view of the net profit and other 
co1nprehensive income and other financial info1mation in accordance v..iith the Indian Accounting 
Standards .Prescribed under Section 133 of the Act read with relevant rules issued there u11der at1d 
other accounting principles generally accepted in India. and in compliance with Regulation 33 of the 

Listing Regtilations. The respective Board of Directors of the companies included in the Group is 

responsible for maintenance of the adequate accounting records in accordance with the provisions of 

the Act for safeguarding the assets of the Group and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that ai·e reasonable and prudent; and de·si~ implementation and n1aintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevru1t to the preparation and presentation of the 

consolidated financial statements that give a true and fair vie"'' and are free from material 
misstatement? \vhethe1 .. due to fraud or en·or, which have been used for 'the purpose of preparation of 

t11e consolidated financial results by the Directors of the Holding Co1npany, as afo1·esaid. 

In preparing the consolidated fmancial statements, the respective Boai·d of Directors of the 
Companies included in the Group is responsible for assessing the ability of the G1·oup to continue as 

a goi11g concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless the respective Board of directors either intends to liquidate the 
Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group is responsible for 
overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Staten1ents 

Our objectives are to obtain reasonable assura11ce about whether the consolidated fi11a11cial 
statements as a whole are free from material misstatement, whether due to fraud or e11or, and to issue 
an auditor's report that includes our opinion. Reasonable assurance is a high level of as.surance, b·ut 

. - -
.--·- - is not a gt1arantee that an audit conducted in accordance with SAs will always detect a niaterial 

;1_~ss0ci~ 
6 

• statement when it exists .. Misstatements can arise from fraud or error and are considered m.aterial 
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if, individually or in the ag·gregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these consolidated financial statements. 

As part o·f an audit in accordance \'Vith SAs., we exercise profess1onal judgment and maintain 

professional scepticism througho11t the audit. We also: 

• Identify· and assess the risks of material misstatement of the· consolidated financial 

statements
7 

whethel'· due to fraud or error, design and perform audit procedures responsive 

to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material miss-tatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions~ misrepresentations~ or the override of internal controlA 

• Obtain an understanding of internal financial controls relevant ·to the audit in order to design 

audit procedures that are appropriate in the circumstances, for the purpose of exp1·essing an 

opinion on effectiveness of the Company" s internal financial controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of· 

accounting estimates and related disclosures made by Board of Directors. 

• Conclude on the approp1iateness of Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group to 
continue as a going concetn. If we conclude that a material i1ncertainty exists, we are required 
to draw attention in our audito1-'s report to the related disclosures in the consolidated 
financial statements or, if sucl1 disclosures are inadequate~ to modify our opinion. Our 
concl11sions are based on the audit evidence obtained up to the date of our auditor's report. 

However, futu1·e events or conditions n1ay cause the Group to cease to continue as a going 
co11c·em. 

• E\raluate tl1e overall presentatio~ structure and content of the consolidated financial 
statements, including the disclo-sures~ ai1d whet11e1· the consolidated fmancial statements 

represent the underlying transaction·s ·and events in a n-ianner that achieves fair presentation~ 

• Obtain suffic-ient appropriate audit evidence regarding the financial results I financial 
info1n1ation of the entities within the Group to express an opinion on the consolidated 
Financial Results. We are responsible for the direction, supervision and perfor.n1ance of the 

audit of financial information of such entities included in the consolidated ·financial results 

of which 've are the independe11t auditors. 

Materiality is the magnin1de of misstatements in the Consolidated Financial Results that, individually 

or in aggregate, makes it probable that the econo1nic decisions of a reasonably knowledgeable user 
,of tl1e Consolidated Fina11cia1 Results n1ay be influenced. We consider quantitative inate1iality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our 

work; and (ii) to evaluate the effect of any identified misstatements in the Consolidated Financial 



We communicate \.Vith those cl1arged with governance of the Holding Con'lpany and such other 

entities included in the consolidated financial results of which we are the independe1rt al1ditors 

1·egarding, among othe1"'· inatters,, the· planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in inte111al control that we identify during ou1· audit. 

We also provide th.ose charged with go\remance \vith a statement that we have complied with relevant 
etl1ical 1-equirements regarding independence, and to communicate with them all 1·elationships and 

other matters that may reasonably be thought to bear on our independence" and where applicable, 

related safeguards. 

We also perfor111ed proc.edures in accordance 'With the circular issued by the SEBI under Regulation 

33(8) of the Listing Regulations~ as amended, to the extent applicable. 

We. draw attention to the following n1atters in the ·Notes to the. consolidated financial staten1ents: 

1. The comparative financial information of the Con1Pany for tt1e quarter and year ended March 
31, 2020 included in the Statement, are based on tl1e previously issued statutory financial 
statements audited by the predecessor auditor whose ·report for the quarter and year ended March 
31, 202-0 dated June 01, 2020 expressed an unmodified opinion on those financial 1~sults. 

Our report is not inodified in respect of this inatter. 

2. Vie did not audit the financial results of two associates wl1os·e Group's share of profrt a.ft·er tax 

of Rs, 9179.04 La.cs and Rs. 18345.20 Lacs and total comprehensive income of Rs. 11379.82 

Lacs and Rs. 2.4821.79 Lacs for the quarter and year ended March 31, 2021 respectively, has 

been considered in the Staten1e11t. These 1mancial results have been audited by the othe1· auditors 

whose financial results and Audito1~'s report have been furnisl1ed to us by tl1e Manage1nent. Our 

opinion on the Consolidated financial results, in so fa1· as it relates to the amounts and disclosm·es 
included in respect of the-se associates, is ·based solely on the reports of such other auditors. 

Our report is not modified in respect of this n1atter. 

3. We did not audit the financial results of Joint venture whose Grol1p's ~share of profit after tax 
of Rs. 109,75 Lacs and Rs. 11.71 Lacs and total comprehensive income of Rs. 110.47 Lacs and 
Rs. 12,43 Lacs fo1· the quarter and year ended March 31, 2021 respectively, has been considered 

in the Stateme11t. These financial results have been audited by the other auditors whose financial 
results and Auditor's report have been furnished to us by the Management .. Our opinion on the 
Consolidated ·fina11cial 1·esults, in so far as it relates to the an1ounts and discloS11res included in 
respect of this joint venture, is based solely on the reports. of the other auditors. 

Our report is not modified in respect of this 1natter. 

The Consolidated financial results include unaudited financial results of three wholly owned 

subsidiaries of the Company for the quarter a11d )'ear ended March 31, 2021. The financial 



results of these three subsidiaries includes total assets (net of elimfuation) of Rs. 20808.68 Lacs 
as at March 31, 2021 and total revenue (net of elimination) of Rs. 265.04 Lacs and Rs. 3161.63 

Lacs for the quarter and year ended respectively, on that date as considered in the consolidated 
firiancial results. 

Our report is not modified in respect of this matter. 

S. The Consolidated financial results include unaudited financial results o·f an associate for the 
quarter and year ended March 31, 2021 .. The Consolidated financial results include Group's 

share of profit/ (loss) after tax of (Rs.6 .. 38) Lacs and Rs. 384-65 Lacs and total comprehensive 

income of Rs. 8507.3-0 Lacs and Rs. 20046.73 Lacs for the quarter and year ended March 31, 

2021 respectively, has been considered in the Consolidated fmancial results. 

Our report is not modified in respect of this matter. 

The Statement includes the results for the quarter ended March 31, 2021 and the corresponding 
quarter ended in the previous y_ear as reported in these consolidated fmancial results are the balancing 
figure between audited figures in respect of the full financial year and the published year to date 
figures up to the third quarter of the relevant financial year 'vhich were subject to limited review, as 
required under the Listing Regulations. 

For BGJC & Associates LLP 
Chartered Accountants 
Firn1 Registration Number: 003304N/N.500056 
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VTL/Corporate/2021-22 

National Stock Exchange oflndia Ltd., 
Listing Department, 
Exchange Plaza, C-1, Block G, 
Bandra-Kurla Complex, 
Bandra (East), 
Mumbai-400 051 

Serio Code: 517015 

Dear Sirs, 

Annexure-B 

Vindhya Telelinks Limited 
Regd. Office: Udyog Vihar. P.q, Chorhata . 

Rewa - 486 006 (M.P.) India. 
Tel.' (07662) 400400 • Fax, (07662) 400591 

E-Mail: headoffice@vtlrewa.com ·Website: www.vtlrewa.com 
PAN No, AAACV7757J • CIN No. L31300MP1983PLC002134 

GSTIN: 23AAACV7757Jl ZO 

29th June, 2021 

BSE Limited, 
Corporate Relationship Department, 
Phiroz Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Scrip Code : VINDHYATEL 

Re: Clarifications concerning audited consolidated financial results pertaining 
to the financial year 2020-21 ofVindhya Telelinks Limited under Regulation . 
33 of the Securities & Exchange Board of India (Li11ting Obligations and 
Disclosure Requirements) Regulations. 2015 ("LODR Regulations") 

Vindhya Telelinks Limited ("VTL"), is a listed entity and its shares are quoted on both 
BSE and NSE. VTL has today submitted its audited standalone financial results for the 
quarter and financial year ended on 31" March, 2021 after approval by the Board of 
Directors at the meeting held today i.e. 29th June, 2021. 

Under Regulation 33(3)(d) of the LODR Regulations and notific:ations issued thereunder, 
a listed entity having subsidiary company(ies) is also required to furnish the audited (or 
limited reviewed) consolidated financial results pertaining to quarter and year ended 
31" March, 2021 within the extended scheduled date i.e. June 30, 2021. 

VTL has three wholly owned subsidiaries namely, August Agents Limited, Insilco Agents 
Limited and Laneseda Agents Limited. 

However, in respect of the aforementioned three wholly owned subsidiaries, there are . 
delinquent minority directors who have acted and are continuing to act illegally in 
derogation of principles of corporate governance against the wishes of VTL and in a 
manner prejudicial to the interests of not only VTL but also that of the subsidiary 
companies themselves. Brief facts in this regard are as follows:-

(i) On April 22, 2021, Extraordinary General Meeting ("EOGM") of each of the 
wholly owned subsidiaries was convened and held on a notice issued by VTL 
to consider, inter alia, appointments of three new directors viz. Shri Rakesh 
Puri, Shri Shiv Dayal Kapoor and Shri Aravind Srinivasan on the Board of 
Directors of each of the three subsidiaries. 

Works: iJ Plot No. 1. Udyog Vihar, P.O. Chorhata. Rewa - 486 006 (M.P.) 
ii) Plot No. l ·C & 1-D. Udyog Vihar. P.O. Chorhata. Rewa ~ 486 006 (M.P.) 
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[ii) At the EOGM so held on April 22, 2021, the resolutions to appoint the three· 
new directors were passed unanimously by the shl).reholders holding 100% 
paid-up share capital of each of the subsidiaries and pursuant thereto, Forms 
DIR 12 and MGT 14 were also filed with the Registrar of Companies, West 
Bengal ("ROC"). 

(iii) However, it transpires that some of the delinquent directors [who are in a 
minority and/or not in a position to control the Board of Directors of the 
subsidiary companies). had written to ROC on April 20, 2021 requesting that 
the subsidiary companies be marked as having "management dispute". Such 
letters were issued clandestinely, with ulterior purpose by suppressing 
material facts and without notice to the other directors of the subsidiary 
companies and also without any notice to the holding company i.e. YTL. It 
transpires that ROC, on the basis of such illegal requests made by the 
delinquent directors, had proceeded to mark each of the three wholly owned 
subsidiary companies as having "management dispute" and ROC had issued 
a written communication in this regard addressed to each of the subsidiaries · 
on April 22, 2021. Copies of the communications received from ROC are 
enclosed herewith and marked Annexure·I, II and III. 

(iv) As a result of the marking of "management dispute", though the forms 
regarding appointment of the directors at the EOGM of April 22, 2021 were 
duly filed with ROC, the same are not being reflected on the portal of the 
Ministry of Corporate Affairs and such forms are not available for public 
viewing. 

(v) In any event, we would like to submit and place on record the settled legal 
position that filing of forms with ROC is only a ministerial act that has no 
effect on the validity of resolutions actually passed in accordance with law at 
board meetings or general meetings of a company. The appointments of the 
three new directors were validly made with approval of shareholders holding 
100% of the paid-up equity share capital of each of the subsidiaries at the 
EOGM of April 22, 2021 and merely by reason of marking of management· 
dispute, the validity of the said resolutions cannot be questioned or ignored. 

(vi) Needless to mention, representations have been made by YTL to ROC and the 
Ministry of Corporate Affairs in this regard seeking c,ancellation of the marking 
of management dispute and YTL is confident that the marking of management 
dispute (which was made at the instance of delinquent directors, who had 
suppressed material facts from ROC) may be lifted by ROC in due course. 
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(vii) In this context, it may be noted that the delinquent directors in question who· 
are acting against the wishes of VTL ai;id illegally refusing to acknowledge the 
appointments of the three new directors are as follows:-

(a) August Agents Limited 
( 1) Shri Krishna Damani 
(2) Shri Sushi! Kumar Daga 
(3) Shri Vinay Sureka 

(b) Insilco Agents Limited 
(1) Shri Umesh Varma 
(2) Shri Krishna Damani 
(3) Shri Sushi! Kumar Daga 
(4) Shri Vinay Sureka 

(c) Laneseda Agents Limited 
(1) Shri Krishna Damani 
(2) Shri Sushi! Kumar Daga 
(3) Shri Vinay Sureka 

(viii) Apart from the aforementioned delinquent directors, the valid directors of 
each of the subsidiary companies as on date are as follows: 

(a) August Agents Limited 
(1) Shri Ravindra Pratap Singh 
(2) Shri Pradip Tandon 
(3) Shri Shiv Dayal Kapoor 
(4) Shri Aravind Srinivasan 
(5) Shri Rakesh Puri 

(b) Insilco Agents Limited 
(1) Shri Ravindra Pratap Singh 
(2) Shri Shiv Dayal Kapoor 
(3) Shri Aravind Srinivasan 
(4) Shri I<akesh Puri 

(c) Laneseda Agents Limited 
( 1) Shri Ravindra Pratap Singh 
(2) Shri Shiv Dayal Kapoor 
(3) Shri Aravind Srinivasan 
(4) Shri Rakesh Puri 
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(ix) The delinquent directors above named have proceeded to illegally hold so
called purported board meetings of the subsidiary companies, which are · 
however null and void (for the reason, inter alia, that no notice of the same 
was given to the three new directors who were validly appointed), whereat the 
delinquent directors have wrongfully and illegally purported to approve 
financial statements for the year ended 31 •1 March, 2021 in respect of each of 
the subsidiary companies. 

(x) The valid board of directors on the other hand, has held and convened board 
meetings of the three subsidiary companies on May 25, 2021 wherein the 
proper financial statements for the year ended 31" March, 2021 were duly 
considered and approved based on the recommendation of the Audit 
Committee of each of the subsidiaries. It may be noted that the board 
meetings of each of the subsidiaries held on May 25, 2021 were held after 
giving notice even to the delinquent directors who chose to not attend the 
same. 

(xi) Anyhow, the position today is that the purported approvals of financial · 
statements at the illegal and invalid board meetings of 101h May, 202lby the 
delinquent directors, are null and void for various reasons including but not 
limited to failure to give notice to the three new directors. As such, the 
financial statements approved at the validly held board meetings on May 25, 
2021 are and have to be treated as the only correct and proper financial 
statements of the three subsidiaries. 

However, on the valid Board of Directors approaching the statutory auditors 
of the three subsidiaries companies namely M/s Vidyarthi & Sons, Chartered 
Accountants (having office at Madhuvan, 1•1 Floor, L-3, Gandhi Nagar, 
Gwalior-474002) to give their reports thereon, they have verbally expressed 
their inability to issue audit report(s) during the pendency of representation 
made by VTL to MCA authorities for lifting of management dispute. 

(xii) For the sake of full disclosure, we would also like to state that there are 
proceedings under Sections 241 and 242 of the Companies Act, 2013 filed 
before the National Company Law Tribunal, Kolkata Bench in respect of the 
affairs of the three subsidiary companies. The said proceedings are being 
contested by the subsidiary companies and also by VTL in its capacity as 
holding company. The said proceedings are presently pending adjudication 
before the Hon'ble NCLT. 
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In the aforesaid circ1,1mstances, YTL had no option but to proceed to consider the 
unaudited financial statements of its three wholly owned subsidiaries (as approved at 
the Board Meetings held on 25th May, 2021) while preparing and approving VTL's · 
audited consolidated financial statements/results for the q1,1arter and year ended 31" 
March, 2021 in order to ensure compliance with the applicable provisions of the LODR 
Regulations which mandate submission of audited standalone and consolidated 
financial results for the quarter and year ended 31'' March, 2021 by 30th June, 2021. 

VTL, however, does not anticipate any material change or deviation in the consolidated 
financial statements/results even after the said accounts are audited in due course by 
the statutory auditors of the respective subsidiaries. 

In the aforesaid circ1,1mstances, VTL humbly submits that due to factors completely 
beyond its control as stated above, the audited consolidated financial results submitted 
by it which are based on and include the unaudited financial statements qua the three 
wholly owned subsidiaries pertaining to the financial year ended 31•1 March, 2021, may 
be treated as substantial compliance with the requirements of Regulation 33(3)(d) of the 
LODR Regulations. 

VTL reasonably anticipates that once marking of management dispute is lifted and the 
names of the three directors are reflected in the MCA portal, the statutory auditors of 
the subsidiary companies will forthwith proceed to audit the financial statements as 
approved at the subsidiary companies' Board Meetings of May 25, 2021, which would 
enable VTL to submit the variation, if any, between the unaudited financial statements 
and audited financial statements of three wholly owned subsidiaries and its impact, if 
any, on the audited consolidated financial results of Vindhya Telelinks Limited for the 
quarter and year ended 31 't March, 2021. 

It is humbly submitted that the requirement under Regulation 33(3)(d) is technical in 
nature and due to the fact that the circumstances preventing VTL from strictly 
complying with the same are totally beyond the control of VTL, relaxation may be 
granted to VTL in this regard. Such relaxation would not be prejudicial to any person or 
persons or to any investors and on the contrary, the rel.axation would be necessary in 
the interest of justice and due to the circumstances that have arisen. 

Thanking yo1,1, 



GOVERNMENT OF INDIA 

MINISTRY OF CORPORATE AFFAIRS 

OFFICE OF THE REGISTRAR OF COMPANIES 

Roe - Kolkata 

Nizam Palace.2nd MSO Building 2nd Floor,Kolkata,West sengal,700020,lndla 

Dated Apr 22, 2021 

To, 

AUGUST AGENTS LTD 
U51109WB1996PLC076597 
C/0 l(INDHYA TELELINKS LIMITED,27-8, CAMAC STREET, 5TH FLOOR,,KOLKATA,Kolkata,West Bengal,700016,lndia 

Subject: Marking the Company AUGUST AGENTS LTD as having Management Dispute 

Dear Sir/Madam, 
You are required to settle the matter amicably or get an order/interim order from a Court or Tribunal of 
competent jurisdiction Till such dispute is settled, the documents filed by the company and by the contesting 
groups of Directors will not be approved/registered/recorded and will thus not be available in the registry for 
public viewing 
Please note that the Company AUGUST AGENTS LTD having CIN U51109WB1996PLC076597 has been Marked as 
having management dispute with the following reasons: 
The request letter dated 20.04.2021 has been received from Shri K. Damani, Director of the Company for marking 
the company having Management Dispute. 
As per order of the Hon'ble High Court, Calcutta dated 18.09.2020 and 01. 10.2020, (a) the plaintiffs shall 
implement the decision dated 19th July, 2019 and 30th July, 2019 of the APL Committee taken by majority as also 
all consequential decisions of the APL in Furtherance of the said decisions and shall be restrained From drawing 
any benefit personally from out of the assets of the estate of the deceased during pendency of the Testamentary 
Suit. 
(b)PlaintlFFs are also restrained from interfering with the decisions of the APL and any decision which might be 
taken by It in future by majority If the same directly or Indirectly relates to the estate of the deceased and further 
the plaintiff no. 1, Harsha Vardhan Lodha is restrained from holding any office In any of the entities of MP Birla 
Group during the pendency of the suit. 
(c) Defendants are also retrained by an order of temporary Injunction from any interfering with the APL's decision 
by majority during the pendency of the suit. 
In the Appeal the Division Bench of the Hon'ble High Court has directed that in the result the prayer for ad interim 
stay of the judgement and the order impugned dated 18.09.2020 is declined. 
The director has further stated that VTL with Shri H. V. Lodha, as a Chairman are likely to resort to illegal means to 
disturb the existing structure of control and management of the company and shifting of the registered office. 
In view of the above, the Director's request for marking of management dispute is allowed. 
A letter may be sent to be APL Committee informing about marking of Management Dispute in this case. 

Your Sincerely, 
UTTAM KUMAR SAHOO 

RoC - Kolkata 
Office of the Registrar of Companies 

Page 1 of 1 



GOVERNMENT OF INDIA 

MINISTRY OF CORPORATE AFFAIRS 

OFFICE OF THE REGl~TRAR OF COMPANIES 

Roe - Kolkata 

Nlzam Palace.2nd MSO Building 2nd Floor,l<olkata,West Bengal.700020,lndia 

Dated Apr 22, 2021 

To, 

INSILCO AGENTS LIMITED 
U51109WB1995PLC074406 
C/0 VINDHYA TELELINKS LIMITED,27-B, CAMAC STREET, 5TH FLOOR .. KOLKATA,Kolkata,West Bengal,700016,lndla 

Subject: Marking the Company INSILCO AGENTS LIMITED as having Management Dispute 

Dear Sir/Madam, 
You are required to settle the matter amicably or get an order/interim order from a Court or Tribunal of 
competent jurisdiction Till such dispute is settled, the documents filed by the company and by the contesting 
groups of Directors will not be approved/registered/recorded and will thus not be available in the registry for 
public viewing 
Please note that the Company INSILCO AGENTS LIMITED having CIN U51109WB1995PLC07 4406 has been Marked 
as having management dispute With the following reasons: 
The request letter dated 20.04.2021 has been received from Shri U. Varma, MD of the Company for marking the 
company having Management Dispute. 
As per order of the Hon'ble High Court, Calcutta dated 18.09.2020 and 01.10.202Q, (a) the plaintiffs shall 
implement the decision dated 19th July, 2019 and 30th July, 2019 of the APL Committee taken by majority as also 
all consequential decisions of the APL in furtherance of the said decisions and shall be restrained from drawing 
any benefit personally from out of the assets of the estate of the deceased during pendency of the Testamentary 
Sult. 
(b)Plalntlffs are also restrained from interfering with the decisions of the APL and any decision which might be 
taken by It In future by majority if the same directly or Indirectly relates to the estate of the deceased and further 
the plaintiff no. 1, Harsha Vardhan Lodha is restrained from holding any office in any of the entities of MP Birla 
Group during the pend ency of the suit. 
(c) Defendants are also retrained by an order of temporary injunction from any interfering with the APL's decision 
by majority during the pendency of the suit. 
In the Appeal the Division Bench of the Hon'ble High Court has directeo that in the result the prayer for ad Interim 
stay of the judgement and the order impugned dated 18.09.2020 is declined. 
The MD of the company has further stated that VTL with Shri H. V. Lodha, as a Chairman are likely to resort to 
Illegal means to disturb the existing structure of control and management of the company and shifting of the 
registered office. 
In view of the above, the MD's request for marking of management dispute Is allowed. . 
A letter may be sent to be APL Committee informing about marking of Management Dispute in this case. 
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Your Sincerely, 

l)TTAM KUMAR SAHOO 

RoC - Kolkata 
Office of the Registrar of Companies 
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GOVERNMENT 9F INPIA 

MINISTRY OF CORPORATE AFFAIRS 

OFFICE OF THE REGISTRAR OF COMPANIES 

RoC - Kolkata 

Nizam Palace.2nd MSO Building 2nd Floor,Kolkata,West Bengal,700020,lndia 

Dated Apr 22, 2021 

To, 

LANES EDA AGENTS LTD 
U51909WB1995PLC075959 
BIRLA BUILDING, 4TH FLOOR, 9/1 RN MUKHERJEE ROAD,KOLKATA,West Bengal,700001,lndia 

Subject: Marking the Company LANESEDA AGENTS LTD as having Management Dispute 

Dear Sir/Madam, 
You are required to settle the matter amicably or get an order/interim order from a Court or Tribunal of 
competent jurisdiction Till such dispute is settled, the documents filed by the company and by the contesting 
groups of Directors will not be approved/registered/recorded and will thus not be available in the registry for 
public viewing 
Please note that the Company LANES EDA AGENTS LTD having CIN U51909WB1995PLC075959 has been Marked 
as having management dispute with the following reasons: · 
The request letter dated 20.04.2021 has been received from Shri SK Daga, MD of the Company for marking the 
company having Management Dispute. 
As per order of the Hon'ble High Court, Calcutta dated 18.09.2020 and 01. 10.2020, (a), the plaintiffs shall 
implement the decision dated 19th July, 2019 and 30th July, 2019 of the APL Committee taken by majority as also 
all consequential decisions of the APL in furtherance of the said decisions and shall be restrained from drawing 
any benefit personally from out of the assets of the estate of the deceased during pendency of the Testamentary 
Sult. 
{b)Plaintiffs are also restrained from interfering with the decisions of the APL and any decision which might be 
taken by It in future by majority if the same directly or Indirectly relates to the estate of the deceased and further 
the plaintiff no. 1, Harsha Vardhan Lodha is restrained from holding any office in any of the entities of MP Birla 
Group during the pend ency of the suit. 
(c) Defendants are also retrained by an order of temporary injunction from any interfering with the APL's decision 
by majority during the pend ency of the suit 
In the Appeal the Division Bench of the Hon'ble High Court has directed that in the result the prayer for ad interim 
stay of the judgement and the order impugned dated 18.09.2020 is declined. 
That VTL with Shri H. V. Lodha, as a Chairman are likely to resort to illegal means to disturb the existing structure 
and control and management of the company and shifting of the registered office. 
In view of the above, the MDs request for marking of management dispute is allowed. 
A Jetter may be sent to be APL Committee informing about marking of Management Dispute in this case. 
Your Sincerely, 
UTTAM KUMAR SAHOO 

RoC - Kolkata 

Office of the Registrar of Companies 
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